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THE NEW YORK ANTI-COMPACT BILL. 

N important bill is the anti-compact measure which has 
been again introduced in the New York Legislature 

by Assemblyman Alfred E. Smith. The imminence of the 
danger of the enactment of this legislation will be appreci- 
ated when it is remembered that last year this bill was passed 
in the Assembly by a vote of 85 to 15, but, fortunately, the 
Senate took no action upon it prior to adjournment. While 
it is, of course, impossible to forecast the vote upon this bill 
in the Senate, there is every likelihood that an opportunity 
will be given to the Senators to vote upon it, and possibly to 
the Governor to sign or veto it. The average legislator 
doubtless does not understand the vital difference which exists 
between ordinary commercial businesses and that of fire in- 
surance. The manufacturer or merchant knows the cost of 
his goods, and gauges his selling price accordingly; but the 
fire insurance companies sell their indemnity first, and do not 
ascertain its actual cost until possibly three or five years later. 
For instance, a certain fire insurance company sold a number 
of its policies to residents of San Francisco for the sum of 
$145,000. It later discovered that the cost to it of the issu- 
ance of those policies was about $6,800,000. It is obvious 
that in commercial businesses no such disparity between cost 
and selling price could exist, and that the fire insurance com- 
panies are entitled to, and must have, the information which 
can only be reasonably well ascertained by co-operation, if 
their business is to be permanently conducted with even a 
moderate degree of success. Another point which the legis- 
lative and other critics fail to appreciate is that many of the 
companies have voluntarily accumulated for the protection of 
policyholders surplus funds which might, legitimately and 
without criticism, have been distributed from time to time as 
dividends to stockholders. In fact, this feature of added 
security to the policyholder is twisted into an argument against 
the companies themselyes ; for the earnings due to these sur- 
plus funds (which latter may be swept away at any time by 
extensive fire losses) are attributed to the companies’ capital, 
and underwriting profits—when any are earned—are then 
computed as being some large percentage upon the capital. 
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This is obviously unfair. We trust that the interested un- 
derwriters will be successful in presenting their objections to 


. the bill in a convincing manner to members of the legislature, 


and, if necessary, to Governor Hughes. 





T its meeting last week the Association of Life Insurance 
Presidents completed its organization by the selection 

of ex-President Grover Cleveland as permanent chairman and 
proposed Insurance Commissioner J. V. Barry of Michigan 
as secretary. Mr. Cleveland has accepted the position, the 
salary of $25,000 a year to be in lieu of all other compensa- 
tion he is now receiving for the performance of other duties 
connected with the life companies. His appointment will 
carry conviction to every honest mind of the falsity of the 
charges that have been so industriously circulated by the Un- 
termyer-Lawson-Scrugham committee, to the effect that the 
purpose of the association is to bring the strongest influence 
possible to bear to defeat “reform” legislation in the various 
States. Mr. Cleveland’s reputation precludes even the sus- 
picion that he would be a party to defeat any proposed legisla- 
tion that is in the interests of policyholders, or to secure the 
passage of any laws that are calculated to place those interests 
in peril. Commissioner Barry is on record as favoring the 
greatest publicity in insurance matters, and such legislation 


.as may be necessary to safeguard all policyholders and the 


public. It will be undoubtedly a part of the work of the asso- 
ciation to watch the numerous bills now before the different 
State legislatures, or that will soon be introduced, and to pub- 
licly oppose, by legitimate means, the adoption of such as will 
tend to hamper the companies in the transaction of their busi- 
ness or injuriously affect the vested interests of their policy- 
holders. To accomplish its purpose, the association will 
analyze and publicly criticise such measures as it deems an- 
tagonistic to the interests they conserve, and will ask the aid 
of the press to keep the public informed on the subject. The 
association and the public are to be congratulated on having 
secured the services of ex-President Cleveland, and it is to be 
regretted that Commissioner Barry has declined to serve as 
secretary. It will be difficult for the Untermyer hostile com- 
bination to discredit this effort to better the condition of the 
life insurance business and to put an end by publicly exposing 
all attempts at “strike” legislation. 





HE effort that is being made by certain interests to hold 
Insurance Superintendent Kelsey responsible for the 
existing muddle in counting the votes cast for trustees of the 
Mutual and the New York Life is not justified by the facts. 
The attacks on the Superintendent are telegraphed from Al- 
bany, and their source can be readily surmised. The Arm- 
strong committee prepared the measure providing for the 
elections, specifying that inspectors were to be appointed by 
the Superintendent, but failed utterly to define the methods 
by which the inspectors should conduct the count. Superin- 
tendent Kelsey appointed five inspectors for each company, 
and, in the absence of any provision in the law as to how they 
should do their work, left it to them to evolve plans for the 
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counting that should be satisfactory to all concerned. The 
law is so crude as to allow of different interpretations, and as 
there are several lawyers among the inspectors, they naturally 
disagreed as to the manner in which their duties should be 
performed. In addition, every facility had to be provided for 
the Untermyer-Lawson-Scrugham committee to interpose ob- 
jections to the work of the inspectors, and they have not 
failed to take advantage of every opportunity offered for de- 
laying the count. A good portion of the time of the inspec- 
tors has been consumed in listening to the harangues of law- 
yers upon objections raised, and their decisions have been 
made with the assurance that they would be appealed from 
and the courts asked to intervene. Superintendent Kelsey is 
now being criticised because he did not formulate a code of 
procedure for the inspectors to work by, thus supplying the 
omission in the law for which the Armstrong committee was 
responsible. The inspectors have three-quarters of a million 
ballots to count, and the work of classifying them and passing 
upon their legality before the actual count could be entered 
upon has so delayed the work that comparatively few have yet 
been actually counted. Unless some means are found for 
straightening out the muddle, the count will not be concluded 
for several months yet. It may suit Senator Armstrong and 
his political adherents to attempt to shift their responsibility 
to the shoulders of the Insurance Superintendent, and make 
him the scapegoat for a condition that is rapidly becoming a 
public scandal, but the facts do not justify their efforts. It 
is nearly two months since the polls closed for these elections, 
and the work of the inspectors and their army of clerks is said 
to be costing each company about $500 a day. There will in 
the end be a sweet little amount to be charged against the 
policyholders, for, of course, the companies will have to pay 
the cost of these elections. Superintendent Kelsey has trou- 
bles enough of his own to confront without being called upon 
to face the delinquencies of the Armstrong committee. 





T is much to be regretted that United States Senator John 
F. Dryden, president of the Prudential Insurance Com- 
pany, whose term of office as Senator is about to expire, has 
withdrawn from the contest for re-election on account of ill- 
health. Senator Dryden has served his State and the country 
at Washington with remarkable ability, devoting his time un- 
remittingly to his legislative duties and winning the confidence 
of his associate Senators by his intelligent grasp of current 
topics and by his dignified and courteous manners. There 
seemed to be little doubt of his re-election, and but for a divi- 
sion in the Republican party in his district he would have been 
returned without opposition. The party differences, how- 
ever, were irreconcilable, and a few members of the legis- 
lature opposed Senator Drdyen, and there came a deadlock 
when the balloting began. So intense has been the strain 
upon Senator Dryden during the canvassing and balloting 
that he found himself too ill to continue the struggle, and, act- 
ing under the direction of his physicians, he last week an- 
nounced his withdrawal from the contest, expressing the hope 
that his action would tend to restore harmony in his party. 
Senator Dryden has led a very active life and has acquired a 
prominent place among managers of life insurance companies. 
The Prudential is an institution of his creating, and his life 
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has been devoted to its upbuilding until it has reached its 
present magnificent proportions. In thus giving up his seat 
in the Senate the country loses a patriotic, intelligent and 
capable statesman, whose place it will be difficult to fill. 





N old “rounder” in the shape of a bill to prevent the pub- 
A lication of reports of insurance companies in certain 
newspapers and magazines, made its appearance in the As- 
sembly last week, having been introduced by A. E. Smith of 
New York. It seeks to prevent any publisher from printing 
reports of life or fire insurance companies unless such pub- 
lisher has $100,000 of assets above liabilities, and has de- 
posited with the Insurance Superintendent the sum of $50,000, 
and has obtained from him a license to print such reports. 
This bill has appeared at two or three previous sessions of the 
legislature, and has been ignored because of its discriminat- 
ing and unconstitutional features. As originally introduced, 
it was intended to punish one particular publisher who had 
said such things and done such things as to excite the enmity 
of certain legislators, whose financial toes had been pinched 
by such publication. The hardihood of Mr. Smith in seeking 
to galvanize this corpse would be surprising in any one but a 
New York Assemblyman. 





N encouraging sign along legislative lines is the intro- 
duction in the Arkansas Legislature of a bill to amend 
the anti-compact law of that State (which is extra-territorial 
in its scope) so as to only forbid membership on the part of 
licensed companies in organizations which make rates upon 
Arkansas property. The law, as it stands, prohibits the issu- 
ance of Arkansas licenses to companies which co-operate with 
other companies in the making or maintaining of premium 
rates anywhere. It would be a good lesson to the legislature, 
however, if the companies which have retired from Arkansas 
should refuse to re-enter that State until the obnoxious law 
should be entirely repealed. 
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IN AND ABOUT NEW YORK. 


Two of the inspectors appointed by Superintendent of Insurance 
Kelsey at $35 a day to assist in counting the ballots cast in the recent 
insurance election have-resigned. They are Ellis G. Kinkead and 
I‘rederick W. Marks. By some persons, who have had an opportunity 
to watch closely the progress of the count, the resignations of these 
two men, who are considered friendly to the International Policy- 
holders Committee, is taken as an indication that the committee has 
about given up the fight against the administration. Both men, in 
their resignations, expressed considerable dissatisfaction with the 
methods of counting the ballots, and that a great deal of time would 
be consumed before the final result was arrived at. 

The suit of the Mutual Life against D. C. Haldeman and the North 
British and Mercantile Insurance Company of London has been de- 
cided against the company. Justice Sir Charles Swinfen Eady, in 
dismissing the suit, declared that Haldeman had not done anything 
inconsistent with his duties as manager of the Mutual, and that the 
letters sent by Haldeman to the British policyholders, asking them to 
transfer their holdings to the North British, were in reality sent to the 
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policyholders committee. It was thought by many that the Mutual 
had a very good case in its contention that Haldeman, while in its 
employ, was using information gained in that capacity to influence 
policyholders to transfer to another company. 

Last week Justice Bischoff, in the New York Supreme Court, in the 
suit of the Mutual Life against Walter R. Gillette, its former vice- 
president, sustained a demurrer interposed by the defendant, saying 
that “Whether the first cause of action be viewed as for an account- 
ing or for money had and received, I must sustain the demurrer for 
misjoinder, with costs, with leave to the plaintiff to amend on pay- 
ment of costs in twenty days.” 

L. A. Cerf, New York general agent of the Mutual Benefit Life, has 
instituted a prize essay competition which is open to all life insurance 
men. Fifty dollars will be awarded for the best essay, not exceeding 
1000 words, on the subject of “The Advantages of Life Insurance 
Soliciting as a Profession.” All manuscripts must be received by 
April 15 next. The judges are to be S. Herbert Wolfe, the well-known 
actuary; Alfred A. Drew, editor The Pelican, and N. H. Weed, editor 
Life Insurance Independent and Life Association News. 

Superintendent Kelsey has stated that he will not accept the resig- 
nations of the two New York Life election inspectors who have re- 
signed, as, according to his interpretation of the law, his doing so 
might occasion considerable confusion in the election. 

Charles B. Holmes, proprietor of the Holmes Mercantile Agency of 
New York, retired from business on the 3oth inst., and his plant has 
been taken over by the Hooper-Holmes Information Bureau of 87 
Nassau street. Mr. Holmes has conducted his agency with marked 
satisfaction to his numerous clients during a long period of years, 
and he carries the good wishes of all who have done business with 
him in his retirement. 





BOSTON AND VICINITY. 

Henry A. Plummer, known as agent of the New England Mutual 
Life and the Northwestern Mutual, has issued a pamphlet giving 
elaborate plans for transacting “over-the-counter” life insurance by the 
Mutual Direct Life Insurance Society,, which has applied to the 
Massachusetts Legislature for a charter. It may be said, in passing, 
that it is by no means certain that the legislature will act favorably on 
this proposition, notwithstanding its endorsement by Governor Guild. 


The United States Casualty Company has been authorized to trans- 
act steam boiler business in Massachusetts, and Kaler & Carney have 
been appointed managers of that department. 

The following bills relating to life insurance were introduced in 
the legislature the past week: To provide that all limited payment life 
policies and all endowment insurance issued by any life insurance 
company doing business in Massachusetts after December 31, 1907, 
shall become such by the issuing of a supplemental contract, such 
contract to have a cash value after one full annual premium has been 
paid. In computing the surrender value of a life insurance policy the 
reserve on the policy shall not apply to the supplemental contract as 
a cash value until the end of the second year from the issuance of the 
policy. Relating to cash values, extension values, paid-up values and 
surrender charges. Providing for the incorporation of the Co- 
operative Life Assurance Society, with authority to issue old age 
pension contracts. And the following relating to casualty insurance: 
Providing that under a policy covering a steam boiler, the insuring 
company shall be liable for indemnity for injuries to persons or 
property caused by the explosion of the boiler while the policy is in 
force, whether such liability is included under the policy or not. Pro- 
viding that all insurance companies authorized to insure against steam 
boiler explosions shall, within ten days after the inspection of any 
steam boiler insured by said company, return a detailed statement of 
such inspection to the State police. Providing that no insurance 
company shall insure any steam boiler unless the boiler has been 
inspected both internally and externally by the inspector of the com- 
pany. Providing for the organization of companies for insuring 
against physical disability from sickness or accident. To permit acci- 
dent insurance concerns to reorganize on a stock basis, with a capital 
of $100,000. 
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THE MIDDLE STATES. 


Albany. 
[From OuR OWN CORRESPONDENT. ] 


As is their usual custom, the insurance committees of the two Houses 
are slow in getting down to work. About the average number of bills 
has been introduced thus far, several being similar to measures pre- 
sented last winter. But one bill has been reported from committee—the 
Young bill, authorizing casualty insurance companies to insure automo- 
bilists against accident or collision. The Assembly has advanced it to 
third reading. 

Opposition has developed against the bill of Assemblyman Young, 
which prohibits the formation of any more stock life insurance companies. 
It is claimed that if the bill becomes a law, it will create a life insur- 
ance trust of the stock ownership variety. The bill is now in the insur- 
ance committee. 

The bill, it is contended, will protect eleven companies, now organized 
in New York State, the largest of which is the Metropolitan, with a 
paid-up capital of $2,000,000. The eleven companies, to which protection 
is afforded, together with their paid-up capital stock, as furnished at 
the office of the Superintendent of Insurance, are: Bankers, $100,000; 
Equitable, $100,000; Germania, $200,000; Home, $125,000; Metropolitan, 
$2,000,000; Manhattan, $100,000; Postal Life, $100,000; Provident Savings, 
$100,000; United States, $40,000; Washington, $500,000; Life Association, 
$200,000. 

A bill has been introduced by Assemblyman Duell amending the in- 
surance law as to investments by life insurance corporations, by pro- 
viding that any domestic life insurance company may invest in or loan 
upon bonds of individuals or solvent corporations adequately secured by 
bonds and mortgages as collateral security, provided that such mort- 
gages are on improved unincumbered real property in this State. If 
the collateral security be one bond and mortgage, the real property 
covered thereby shall be worth fifty per cent more than the amount of 
the principal bond. If the collateral security of any such bond be 
more than one bond and mortgage, the amount for which each mort- 
gage is accepted as collateral shall be not more than two-thirds of 
each—the value of such real property. 

Assemblyman Oliver introduced a bill which provides that statements 
of agents shall be deemed representations of the company to the same 
extent as if they were incorporated in the policy. The bill is intended 
to affect the industrial companies. 

Albany, February 5. 





LANCASTER. 





Pennsylvanians Opposed to Proposed Insurance Measures. 


With what is said to be a desire to incorporate in the Pennsylvania 
insurance laws the best, as well as the most popular features of the 
provisions recently embodied in the laws of New York, omitting some 
of the more elaborate and experimental features, representatives from 
the western portion of Pennsylvania are about to introduce a number of 
bills in the legislature, to which insurance men generally are bitterly 
opposed. 

The provisions, which it is suggested be embodied in the Pennsyl- 
vania laws, follow: 


1. Providing for a fuller accounting and greater publicity in life insurance 
companies, including a more detailed report to the State Insurance Department. 

2. Providing that any salary, compensation or emolument of any officer, 
trustee or director of an insurance company amounting in any year to more than 
$5000 be first authorized by a vote of the directorate. 

3. Providing that no domestic life insurance corporation shall make any dis- 
bursement of $100 or more unless the same be evidenced by a voucher fully and 
correctly describing consideration for the payments. 

4. Requiring an accurate and complete report annually to the Insurance De- 
partment. 

5. Limiting the expense of life insurance companies. 

6. Forbidding false estimates and misrepresentations. 

7. Forbidding provisions in life insurance policies making the agent of the 
company the agent of the insured. 

8. Forbidding officers and directors of life insurance companies to be peculiarly 
interested in transactions of the company. 

9. Constituting any violation of any provision of the insurance law that is not 
a felony, a misdemeanor. 

10. Forbidding political contributions for corporations. 

11. Forbidding the making of or concurring in false entries in statements re- 
quired by law officers or directors of insurance companies. 

12. Requiring the annual accounting for and distribution of surplus to policy- 
holders. 

13. Providing that no life insurance policy shall be forfeited without notice to 
the insured. 

14. Providing for violation of life insurance policies. 

15. Amending the act forbidding discrimination by relieving the recipient of a 
rebate from the penalties of the act if a witness in the action, thereby making 
him a competent witness. 

16. Repealing all clauses of the present insurance law inconsistent with these 
proposed amendments. 


Representative Robert R. Dearden is expected to lead the opposition 
to these bills. 
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The Life Insurance Companies Elections. 
[To THE EDITOR OF THE SPECTATOR.] 

Permit me to express my warm appreciation of your editorial in the last 
SPECTATOR on the subject of the Mutual Life election. I notice you estimate 
that the cost will be in the neighborhood of $1,000,000 to the company. I have 
not yet seen the Mutual Life’s annual statement, but I presume that their 
premium income will be in the neighborhood of $64,000,000. In this case, the 
expense of the election will represent an additional tax of about 114 per cent on 
the premiums. I note also that you say of these expenses that most of them are, 
by law, made a charge against the funds of the policyholders. Let me suggest 
further that, since this is a mutual company, all of these expenses become ulti- 
mately a charge against the funds of the policyholders. 

It will be interesting to see how long the downtrodden policyholders of the 
country will be willing to pay out their good money for the fatherly protection 
which the State legislatures are so generously crowding upon them. 

Yours very truly, 


Boston, February 2, 1907. GEORGE WESTERVELT. 





—David Martin has been reappointed Insurance Commissioner of Pennsy]- 
vania. 

—Last month, L. H. Alexander voluntarily resigned as manager of the acci- 
dent department of the Fidelity and Casualty Company in this city. 

—On February 2 the Banking and Insurance Department of New Jersey 
licensed the North American Life Insurance Company of Newark. The company 
made an initiatory deposit with the State of $100,000 in United States Govern- 
ment bonds. 





THE WEST. 


Cleveland Life Insurance Company Organizers. 

On Thursday, of last week, the organization of the Cleveland Life In- 
surance Company, Cleveland, Ohio, was completed by the election of 
officers as follows: President, P. W. Ward, State Senator from the 
Cleveland district and general agent of the Ocean Accident; vice-presi- 
dent, N. P. Goodhue, member of the Bruner-Goodhue-Cooke Agency at 
Akron, Ohio; secretary, W. S. Shelton, Cleveland; treasurer, E. W. 
Doty, secretary of the Depositors Savings and Trust Company; agency 
director, Wilbur Wynant of the American Agency Company, Cleveland; 
medical director, Dr. H. C. Brainard, Cleveland. The executive com- 
mittee consists of M. J. O’Donnell, president of the O’Donnell Elevator 
Company; L. Q. Rawson of Rawson & Gentsch, attorneys, Cleveland, 
and H. J. Trenkamp, secretary of the Schneider & Trenkamp Co. di- 
vision of the American Stove Company. The finance committee is com- 
posed of A. V. Hageman, Lorain, Ohio; M. P. Mooney, of Meyer & 
Mooney, attorneys, Cleveland, and E. W. Doty, Cleveland. 





State Insurance in Wisconsin. 

Measures providing for a system of State insurance have been intro- 
duced in the Wisconsin Legislature by Carl D. Thompson in the As- 
sembly, and by Jacob E. Rummell in the Senate. The bills provide for 
the appointment of a commission of two Senators and two Assembly- 
men, who may enlist the services of two or more experts, and shall work 
out a system of State insurance, to be recommended to the next legis- 
lature. The recommendation of the system shall include: First, a 
system of life insurance, based on the recognized principles of modern 
insurance. Second, a system of old age and invalidity insurance for 
people who have’ been residents of Wisconsin for ten years and have led 
sober and industrious lives for five years past, and shall have never been 
found guilty of a civil or criminal misdemeanor. Third, a system of 
sickness and accident insurance, with proper restrictions. 





—J. H. Strong is now manager for the John Hancock in Northern Illinois. 

—L. C. Rose has been appointed general agent for the Hartford Life at Cin- 
cinnati. 

—H. M. Atkinson of Oklahoma City died recently, leaving life insurance 
policies aggregating $165,000. 
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—The Beneficial Life of Salt Lake City, Utah, is preparing new policies on 


the participating, non-participating, deferred and annual-dividend plans. 

—Allen Moore, president of the Chillicothe, Mo., Normal School, died recently 
of heart disease, leaving $100,000 life insurance, all in favor of his widow. 

—The Scandia Life of Chicago has added to its directorate Charles E. Wallen 
of Minneapolis; Rudolph E. Miller, Iron Mountain, Mich., and O. E. Jacobson, 
Sioux City, Ia. 

—John W. Lockwood, formerly agent of the John Hancock Mutual Life at 
Cleveland, Ohio, died at his home in Lakewood, a suburb, last week. He had 
been ill since November. 

—Those im charge of the organization of the American Mutual Life of Chicago 
state that while the untimely death of Secretary W. R. Payne was a severe loss 
to all interested, the company will complete its organization at an early date. 

—At the recent annual meeting of the Cedar Rapids Life of Iowa several 
changes were made in the official staff, which is now composed of Oscar Casey, 
president; C. D. Butterfield and J. W. Cuykendall, vice-presidents; Jas. L. 
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Bever, Jr., treasurer; W. H. Brown, secretary; Geo. M. Stearns, actuary, and 
F, W. Allen, superintendent of agents. 

—The Des Moines Life has purchased the brick building on the southwest 
corner of Grand avenue and Seventh street, known as the Turner block, for 
$100,000, and will proceed at once to remodel the building to serve as the perma- 
nent home of the company. 


—F. M. Hubbell, until recently president of the Equitable Life of Iowa, has 
purchased the Equitable building in Des Moines for $285,000. The building was 
owned by the Equitable Life of New York, and was erected in 1892 at a cost of 
$450,000. The Equitable Life of lowa will occupy one floor of the building. 

—The American Life of Chicago has heen organized under the assessment 
laws of Illinois, and has offices in the Monon building. Later on it is proposed 
to change to an old line, legal reserve basis. F. C. Hoople, secretary of the 
Medical Aid and Burial Association, is president and manager of the new 
company. 

—At the last annual meeting of the Register Life and Annuity of Davenport 
several changes were made in the official staff. Louis E. Knocke, formerly in 
charge of the field work, and since auditor of the company, was chosen 
assistant secretary; Wm. M. Radcliffe continues as secretary and manager; E. 
N. Coleman, superintendent of agents, was chosen actuary, but will continue 
in charge of the field work. B. H. Saxton of Davenport has been appointed 
assistant agency superintendent. 

—The Register Life of Davenport, Ia., announces that hereafter, instead of 
handling its agency business from the home office, it will adopt the general 
agency\system, allotting a few counties to each general agent, who will then 
have power to appoint sub-agents. The company will also arrange its commis- 
sion contracts in accordance with the requirements of the New York law. Good 
progress has been made by this organization in the past, and the changes should 
aid in making this year the best in its history. 





THE SOUTH, 


—The Colorado National Life has been licensed in Texas. 

—D. D. Crockett has been elected a director and a vice-president and agency 
director of the Southwestern Life of Dallas. 

—B. S. Calhoun, W. E. Currie and others in Atlanta are forming a co-oper- 
ative life insurance company to be known as the New South Life. 

—Harry W. Leyens has been appointed manager of the Volunteer State Life 
in Alabama, with headquarters at Birmingham, and Overton Ewing will repre- 
sent the company as general agent for the northern portion of the State, with 
headquarters at Florence. 

—The State Mutual Life of Rome, Ga., has made several changes in its 
official staff, so that the officers for 1907 are as follows: C. R. Porter, president; 
J. C. Porter, vice-president; A. C. Wadsworth, secretary; B. W. Lacy, Jr., 
secretary and actuary; Fred Averett, agency manager; J. W. Curry, medical 
director. 

—The Wheeling (W. Va.) agency of the Equitable Life Assurance Society, 
under Manager Thomas B. Sweeney, deserves great credit for the good showing 
made last year. He reports written business for 1906 at over $2,000,000, an in- 
crease over 1905 of more than ‘twenty-five per cent, out of which he has already 
paid for $1,300,000, and a large amount applied for has not yet been acted upon 
by the society. 

—B. J. Weil & Co., managers of the Travelers at Montgomery, Ala., have 
made a number of good appointments recently, among which are those of J. L. 
Haas of Montgomery, formerly general agent for the National of Vermont; B. 
F, Adams of Mobile, and A. A. Fahnestock of Salem, formerly with the Equi- 
table; I. W. Gregory, Montgomery, formerly with the New York Life; J. A. 
Jones of Dean & Jones, formerly with the Mutual Life; J. E. Wise, Dotham; J. 
C. Hogue, Evergreen, formerly with the Prudential; B. L. Betts, Evergreen; C. 
C. Denis, Brewton; Wm, T. Simpson, Florence; J. Heule, Huntsville; Rainer & 
Son, Troy, formerly with the Security Mutual, and H. B. Myers, Gadsden, 
formerly with the Mutual Benefit. 


MISCELLANEOUS LIFE NEWS. 


Frequency Curves and Correlation. 

There has just been published, under the auspices of the Institute 
of Actuaries, a work hearing the above title, prepared by W. Palin 
Elderton. It is an elementary text-book, giving an account of modern 
statistical methods, and particularly of those methods associated with 
the name of Prof. Karl Pearson, F. R. S. 

It gives a detailed account of the principles of curve fitting, with 
several numerical examples, and while it contains nearly all the proofs 
leading to the practical results, so that a student can follow the sub- 
ject intelligently, it avoids, as far as possible, the more advanced 
mathematical developments. Although the book is primarily intended 
for actuaries, it should also prove useful to statisticians, sociologists 
and biometricians, as all actuarial terms are explained for other 
readers. 

The price of this work is $3.50 per copy, and orders will be promptly 
filled by The Spectator Company, 135 William street, New York, sole 
selling agents. 
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February 7, 1907] 


Preliminary Report of Superintendent of Insurance Kelsey 

Under date of February 4, Superintendent of Insurance Otto Kelsey 
transmitted to the New York Legislature a preliminary report covering 
the principal happenings of the year, in connection with the work of the 
Department and giving his suggestions for legislation. He first shows 
that the receipts of the Department for the fiscal year ending September 
30 last, were $322,940 and there was turned in to the State Treasury a 
surplus of $173,686, the largest in the history of the Department. A just 
criticism is made of the retaliatory provisions of the laws as to taxes 
and the suggestion is made that the Department should be supported by 
direct appropriations from the revenues of the State. A further sugges- 
tion is that expenses of examinations of insurance companies be borne 
by the State, as an official investigation is for the benefit of the public. 

In referring to the San Francisco disaster the Superintendent says: 
“Considering the extent of this disaster the New York fire companies, 
suffering a loss of over $23,000,000, the companies in other States of 
some $52,000,000, and the foreign fire companies of other countries of 
some $58,000,000, it is a source of congratulation that so few companies 
have been compelled to discontinue business, and that the insured have 
received, in the majority of cases, such prompt and satisfactory ad- 
justments.” 

A review of insurance conditions and certain provisions of the present 
law deals first with the struggle for control of the Mutual and New 
York Life, concerning which Mr. Kelsey says: “It is believed a de- 
cision will be made and certified to by the inspectors of election after 
such careful examination and rigid calculation of the votes lawfully 
cast in the election as will preclude questioning the result. A disputed 
count and legal controversy cannot but prove disastrous to the corpora- 
tion involved, and injurious also to the entire business of life insurance.” 

Various sections of the insurance law are commented on and some 
changes suggested. 
insurance companies is criticised on the ground of insufficiency, and 
a fixed percentage of ten per cent of the reserve liability besides the 
aggregate market value margin in excess of par of all bonds held is 
recommended. The provisions for the election of directors have been 
proven too indefinite and a number of suggestions are made for their 
amendment, among them being improving the regulations for filing and 
maintaining lists of policyholders, voting by proxy to be eliminated if 
the feature of voting by mail is retained, ballots returned by policy- 
holders should be to one address and in sealed envelopes, appointment as 
inspector of election should not be restricted to policyholders, and pro- 
vision should be made for removing the name of a person from a ticket 
when placed there against his will. 

The Superintendent points out the anomaly of companies of other 
States being permitted to issue other than standard forms within the 
State, and both non-participating and participating contracts, while do- 
mestic companies are restricted. Other questions discussed relate to the 
issuance of dividend certificates by assessment associations, the neces- 
sity for adequate rates in fraternal orders and fraternal endowment 
orders. A number of amendments are also suggested to the penal code. 
In conclusion Mr. Kelsey says: ‘In the foregoing comments have been 
included the principal points of the insurance law, where, in the 
judgment of the Superintendent, there is cause for improvement, as 
disclosed in the every-day business of the Department. Special interests 
and influence may or may not have caused certain inconsistencies and 
defects in the statute, and may heretofore have prevented amendments 
from time to time. Having expressed conclusions frankly upon the facts 
as carefully observed and studied, the Superintendent is confident that 
if all or any of the changes recommended are approved by the legisla- 
ture and Governor, such action will be for a betterment of present con- 
ditions, and the more equitable, conservative and efficient supervision 
of insurance affairs in the State.” 





D. P. Fackler on Policy Valuations. 
[To THE EDITOR OF THE SPECTATOR.] 

As Mr. Dawson states that he pointed out to the Armstrong Committee that 
the select and ultimate method was not a real net valuation, an apology is due 
him for the statement in my recent articles My remark was based on the fact 
that the Armstrong law says: “All valuations shall be made upon a net pre- 
mium basis,’”’ and then proceeds, a few lines afterwards, to prescribe valuation 
by the select and ultimate method, which is not strictly a valuation on the net 
premium basis, as Mr. Rhodes showed in a recent paper and Mr. Dawson now 
also acknowledges. From the language of the law, I inferred that the com- 
mittee supposed they were enacting a law for genuine net premium valuations. 

I am unable to understand the last sentence in his fourth paragraph where he 
says: “The method proposed by the Canadian Managers Association, however, 
would not prove impracticable, because it requires less to be made good in the 
earlier years and more in the later years than the facts would warrant.” I sup- 
pose that there must be some misprint at this point in his letter, as the clauses 
seem contradictory and partly not in harmony with the statement in the pre- 
vious paragraph, that the method “would probably be feasible in practice.” 

New York, February 4, 1907, Yours very truly, D. P. Facx.er. 
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Some Extracts from the Statements of Life Insurance Companies 
for 1906. 

The following figures of the statements of life insurance companies 
for 1906 have been compiled from advertised statements and returns 
made direct to The Spectator Company. Particular attention is directed 
to the figures of new business and gains in insurance in force: 














The section relating to contingency reserve of life ° 











Surplus to 
NAME OF COMPANY. Premiums |New Business} Insurance Policy- Admitted 
Received. Written.* Gained. holders. Assets* 
$ $ $ 3 3 
Etna Life.. .. dasaal edederes 728,799,426 10,504,669 47,213,328) d84,029,752 
Bankers of Nati” Sa Pee 1,830,425 396,035 1 749, 064 
Bankers Reserve....... 549,413 4,908,000 3,354,668 58,654 773,4 
Capital (Col.)......... 142,278 4,023,250 3, 680,750 313,473 374;902 
Coe SB. ccf ncouege By Fs Moy = 121,135 661,430 
, ’ 9 
Colonial Life.........- 631,734] oe eee RT| egeegor|) 268,052] 846,411 
py Dee) re eee ees hgess 3,622,709 221,327 446,266 
Connecticut General....|  ........ 75,928,786 SRS. xk ccec ta ate toe. 
Connecticut Mutual.... 5,526,594) 710,556,217 2,288,373 4,504,877) 66,437,957 
Continental L. I. & I. . cd | ee 250,759 99817 
Des Moines Life...... . 753, RA ASE 1,761,891 60,49 1,889,801 
Equitable of Iowa...... 1,132,941 5,327,734 3,374,157 760,557 5,611,843 
Fidelity Mutual........ 4,206,255 718, 846, 023 3,255,317 1,207,408] 12,578,857 
Plowide Eafe. .........- 18,783 895,5' 895,500 112,419 123,317 
West WG. « . <n cccus 19,472 7652, 460 650,460 116,530 120,205 
| I ee eer ee 76,997,522 1,396,390 478,499 3,345,395 
German Mutual....... 60,868 304,662 214,935 139,073 566,962 
Greensboro Life.......| ...-.---- 5,703,178 ME. eae ccaeee, - veuee 
Hartford Life.......... 2,181,908 73,991,145) —2,754,818 1,002,785 3,807,716 
Home of New York.... SIR Sikrosacxs 6,338, 21§ 1,092,908} 19,018,810 
Mamesp Oey Ete. ...-:6 sesescs 8,877,691 978,039 131,784 680,842 
Lamar Mutual....... 19,627 7643, 643,500 100,940 109,982 
Life Assoc. of America. 126,126 625,020] —1,253,548 301,460 459,578 
Life Ins. Co. of Va..... ptt ere ab, 486,304 502, 093 2, 938, 689 
Lincoln National.......|  ......-- 1,393,500 ORY. cucsuauale (oaaa_. 
Manhattan... 2,634,032} 710,733,948 —1,616,794 1,648,668) 19,565,449 
Massachusetts Mutual.. 7,278,541 24,726,811 10,990,101 3,541,946) 43,487,906 
pS" Ae os Sree an seal naan asa Hh rd atahesec —attnors.: 
Metropolitan..........| 59,537,161] POSS Bae Sae| PBT e soe |} 16,229,480! 176,429,015 
Michigan Mutual...... 1,636,257 7,570,372 97,1 142 475,600 9,902,755 
Midland Mutual.......| =. .....-- 300, $300,000 168,821 171,275 
po SS ene Boa $559,000 113,392 115,829 
i Oe Geren Gare Are 924,403 174,241 929,388 
Mutual Benefit... . . 15,706,915 61,607,702 29,652,814 7,770,400} 105,589,918 
National of Vermont... 6,139,117} 722,082,272 6,747,809 4,223,127) 37,510,213 
New England........ | SP Cen Pace aoe 8,668,056 ,002,398} 42,826,619 
New York Life. . | 82,368,737) 7185,092,778} —31,988, 168 62,063,334) 474,567,673 
Northwestern Mutual...) “........ 796,567,839 54,986,112} ........ he ie 
Northwestern National. eisdecdae - ) acoee —7, 204,899 101,716 4,737,617 
bp Se eer ee me re 2,232,783 @1,506,002| 412,721,564 
Penn Mutual.......... 15,405,543; 767,222,562 29,449,502 11, (537, 029} 83,716,952 
Philadelphia Life... . .. 587,613} 716,492,216 16,435, 216 "769,288 841 
Phoenix Mutual....... SSIGSIS lt ances 9,770,244 1,011, 393 21,927,864 
i Oe ee eer ry es 8 ree Be ee 
Provident L. & T...... 7,170,937 21,114,147 , ur iyi 8,505,534] 61,639,558 
Prudential............ 48,274,169}... 333'063-280|; 20,580,491) 127,328,903 
pr LS ree 5,632,710 3, OTT i REE cci6o,, 
Royal Union.......... | 8 ee 876,935 178,713 757,980 
Scandia Life.......... ee 1,072,229 Mio cecal. Acadeaos 
Security Life.......... meres: 4273310| © 401.073}, || i2it! 
Security Mutual, N. ¥.| —........ 79,014,227 Re ce cE ree es 
South Atlantic. . | 116,387 1,004,103 ee See ayaa es 
Southern States (Ala. ).. a 93,569 3. one 000,000 Pf 3 eee 
State Life.. «| 2,742, 20,314,589 6,607,272 679, 626 5,353,744 
State h Mutual, Mass. | 4,462,093 14,398,499 6,585,989 2,819,715 29, 138, 062 
State Mutual, Ga.. 982,65 25,832,100) 22,036,600 28, 577,445 
Texas Life. . eta 84,475 2'049.700 1,994,100 131,581 195,980 
ERO aoc es ou 5,624,373} 722,297,321 11,449,074 46,139,686) 253,401,726 
Union Mutual......... 2; 522, 144; 710,067,586 2,875,618 399,141} 12,694,606 
pe eee er eye Fer gr 244,538 371,694 
" 61,545, > 
West Coast............ | 38, 3501{ 4 to]  Tesasoooly 408,190) 410,572 
Western Mutual.......| 4,566 736,000 36,000 5,298 6,935 
Western Union........| 15,543 402,500 +402,500 78,476 85,529 











*Not taken business deducted. 


6 Industrial business. 
ness only. 





+ Commenced business in 1906. 
c Ordinary business. d Including accident branch. 
s Including reinsurance of Security T. & L. 


aIncluding industrial. 


7 Paid-for busi- 


—The Colonial Life, with headquarters at Toronto, will shortly apply for 
Dominion incorporation. 
—The Annuity Company of Canada will ask Parliament for permission to 
transact life insurance in all forms. 
—Andrew K. McKee and Thomas D. Halton, both well-known Philadelphians, 
have been added to the directorate of the Independence Mutual Life. 


—The Reliance Life Assurance Company of Canada is seeking incorporation 


with power to write life insurance in all its branches. 


solicitor for the applicants. 
—The National Association of Life Underwriters has made final arrangements 
for the production of its official organ, The Life Association News, and N. H. 


Weed of The Independent will be the editor. 


J. F. Warne of Ottawa is 


The National Association has 


no financial responsibility for the paper, but F. E. McMullen, E. J. Clark, S. 
F. Woodman, W. D. Wyman and Charles W. Scovel, who compose the editorial 
committee, are responsible for the matter printed. 

—The January number of The Journal of the Institute of Actuaries contains 
the opening address of President Frank Bertrand Wyatt and the following 


papers: 


“Model Office Reserves for Endowment Assurances,” 


by James Bu- 


chanan; note on the report of the Registrar of the Land Registry for the years 


1902-5, by James Robert Hart, 
Tables by Summation Formulas of Graduation, 


” 


and on the “Error Introduced into Mortality 
by George King. Copies of this 


number can be furnished at $1 each by The Spectator Company, 135 William 


street, New York. 
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Columbian National Reinsures Its Industrial Business. 


The Metropolitan Life of New York has purchased the industrial busi- 
ness of the Columbian National Life of Boston, by which it adds to its 
already enormous business 60,000 policies for $7,000,000 of insurance, 
which is held principally in New England, New York and Pennsyl- 
vania. The work of transferring so large an amount of business gen- 
erally consumes considerable time, but this deal was put through so 
quickly that by the time the facts became known it was practically all 
over and the Metropolitan agents were ready to start in collecting on 
the transferred debits last Monday. The management of the Columbian 
decided about three months ago to get rid of the industrial department 
and devote all their time to the ordinary branch of the business, in 
which they have been so successful. Any policyholders of the Colum- 
bian who object to the transfer may continue with the Columbian, but 
the percentage of those who will not acquiesce in the change is con- 
sidered to be very small. 

To take the place of the industrial policy the Columbian has issued a 
monthly payment policy, to be known as the ‘‘New Era,” in amounts of 
$1000 and upward. The ‘‘Fractional’’ policy, payable quarterly, in 
amounts of $250 and over, will be continued. 





‘ 


Industrial Notes. 


—The leading ordinary agent of the Colonial during last year was 
F. E. J. Chrystie of Jersey City. B. Heksch of New Brunswick has the 
honor of leading the agency staff on industrial increase. 


—W. G. Tebault, D. M. Stafford, George Montgomery, Hubert M. 
Ansley, Peter Gallagher and a number of other New Orleans men are 
organizing a company to write industrial life insurance. 


—Morris Schickler of Perth Amboy, detached from the New Bruns- 
wick district of the Colonial, had the great honor of leading all the 
Colonial assistants of 1906 in industrial increase. The leading ordinary 
assistant for 1906 was C. J. Nungesser, town of Union. 


—William N. Roby, an assistant of the John Hancock at Baltimore, 
has been advanced to the position of agency inspector at the same 
agency, and Charles E. Trinkaus has been promoted from a district in- 
spectorship in New York city to claim adjuster at New York 1. 


—Assistant R. R. Kestler of the Prudential’s New York No. 7 district 
has received his Prudential Old Guard badge, as have also Assistants 
J. E. Wagner of Philadelphia, D. V. B. Motsinger of Jeffersonville, Ina.; 
R. 8S. Lightcap of Pittsburg, and Agent R. R. Dowen of St. Joseph, Mo. 


—The Cambridge agency of the John Hancock, under Thomas Atkins, 
has for four years led all New England agencies in the amount of busi- 
ness transacted, and last year led all the Massachusetts agencies. A 
fitting celebration was held last month at the American House, Boston. 


»—Abraham A. Harris, an agent of the John Hancock at New York No. 
4, has been promoted to an assistancy at Paterson; Nicholas J. Murray, 
agent at Cambridge, is now assistant at Chelsea; Alvi D. Nye and 
Everett F. Snow, agents at Chicago 2, have been given assistancies at 
East St. Louis. 

—The Dorchester staff of the Metropolitan, under General Superin- 
tendent Arthur Kay, met at the Quincy House, Boston, one night last 
month to celebrate the results of a contest which took place during the 
last eight weeks of 1906 between six divisions in this agency. Superin- 
tendent Goodman of the Somerville agency was the guest of the evening. 


—The Life Insurance Company of Virginia reports a number of recent 
field changes and promotions: Agent F. W. Nunnelee, Norfolk, has 
been appointed assistant in that district, succeeding R. D. Davis, re- 
signed. Assistant C. A. Orr, Columbus, transfers to Spartanburg, suc- 
ceeding W. F. Wall, resigned. Assistant M. C. Torian of Burlington, 
transfers to Greensboro, succeeding E. C. Allen, resigned. 


—The John Hancock Mutual Life has made the following recent pro- 
motions to assistancies in the districts in which they were employed: 
Harry J. Bassford, Baltimore; Frederick K. Williams, Baltimore; Ed- 
ward S. Hackett, East St. Louis; Albert B. Freeman, South Norwalk; 
Michael F. Casson, Chester; George F. H. Morang, Fitchburg; Hugo 
W. Schwartz, St. Louis 3; James McNamara, St. Louis 1; Otto Braun, 
New York 4; Arthur T. Hanes, Detroit. 

—I’ll-do-it is up with the lark, and, by industry, activity and intelli- 
gence, does the important thing—delivers some policies every week— 
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aud is a marked success. Will-if-I-can starts out late, quits early, fools 
away his time, and, of course, rounds up in failure. The moral of it all 
is this: The man who pays the price of success—wise, steady, system- 
atic and persistent work—is sure to get it; the man who won’t or who 
doesn’t, which is the same thing, won’t and doesn’t come within a mile 
of success.—Exchange. 

—As was confidently forecasted during the fall, the Colonial closed 1906 
with a record of a most satisfactory character. The industrial writings 
largely exceeded the preceding year and the ordinary paid for business 
was a considerable improvement over 1905. In the face of the unusual 
conditions which have existed during the year this showing must be 
conceded as quite remarkable. The agency staff has been steadily grow- 
ing and is now larger than at any time in the company’s history. In 
every other particular the company’s showing is most gratifying. 


—The latest changes noted among the Colonial field workers are: 
Appointments to Assistancies—James E. Godridge, Williamsburgh; R. 
L. Ames, Lambertville; C. H. Turner, Jamaica; Julius Newman, Harlem; 
C. H. Morgan, Philadelphia; Edgar Thompson, Montclair; J. J. Arnold, 
Yonkers, and F. E. Hedgecox, Manayunk. Wm. L. Griffin has been ap- 
pointed manager of Jersey City, and John Doran, assistant manager of 
Williamsburgh, has been promoted to the managership of the Orange 
district. Assistant E. J. Linne has been transferred from Lambertville 
to Trenton, and the York and Lancaster districts have been consolidated 
under the supervision of Manager D. A. Mason. 


—During the present year the Colonial will have its leading field men 
prepare articles of a personal character, relative to their achievements 
and experiences. These articles will appear as “Letters from a self- 
made agent to his brother,’’ or in a series of ‘‘Lessons from the lives of 
great men.’’ Much help and inspiration may be derived from such 
earticles by those who have recently entered the field, and much can be 
learned by discussion of such themes as: ‘‘My easiest ordinary pros- 
pect;’”? ‘‘My favorite method of ordinary soliciting;’’ ‘“My reasons for 
believing that ordinary canvassing pays;’’ ‘‘How I felt when I drew my 
largest commissions;”’ ‘‘My first ordinary case and how I closed it;” 
“My first ordinary canvassing and how I felt;’’ ‘‘My hardest ordinary 
prospect which I closed.’’ 


—Last month Superintendent J. L. Coyle of the Prudential’s New York 
No. 2 district completed twenty years of service with the company and 
he got his staff together at Terrace Garden and gave them a luncheon. 
Among the guests were: Assistant Secretary George W. Munsick, Di- 
vision Manager R. H. Elphinstone, Supervisor Peter Egenolf, Editor 
Joseph Atkinson, Medical Examiner S. K. Royle and all but two of the 
superintendents of Division A. Just to show their regard for Mr. Coyle, 
the staff had written, during the previous week, no less than seventy- 
five dollars of industrial business, every man but one writing more than 
a dollar, and one man—Agent Israels—securing four dollars’ worth for 
the week. There were 518 new-business applications and twenty re- 
vivals—538 applications in all. 








FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


W. L. Pettibone of 19 Liberty street has been appointed general 
agent for the United States of the Acme Fire of Lisbon, Ia. The 
company has a capital of $100,000 and total assets of $118,412. It will 
write true surplus business only. 

Wm. P. Asten, Jr., for several years connected with the New York 
Tire Insurance Exchange, has gone with Johnson & Higgins. 








H. W. Barley, New York State special agent of the National of 
Hartford, has joined the New York suburban agency of F. R. Cruik- 
shank & Co. 


The Rhode Island Fire, which recently entered this State, will be 
represented in this city by Starkweather & Shepley. 

The companies in the Exchange are now face to face with the 
spectre of an anti-compact law, which will destroy its existence and 
work incalculable injury to the fire underwriting interests of this 
city. They have been in fear of it for months and have concluded to 
put up as strong a fight as possible on the merits of the case. Com- 
pared to former contests, the underwriters are distinctly weaker now 
because of the hostility of the business public, caused by advances in 
rates or, what is complained of more often, the unsteadiness of rates. 
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Just now merchants are complaining that other cities receive better 
treatment than New York. 


The aldermen have succeeded in tangling themselves over the ap- 
pointment of a commission to construct a new building code, which is 
a matter in which the underwriters have an important interest. The 
nomination of Secretary Smith of the German-American on behalf of 
the Board is heartily approved, but the aldermen have hung up the 
question while personal politics are being settled. 


Companies are comparing notes relative to allowances on sprinklered 
risks. Recently several large fires have occurred in risks under pro- 
tection. Investigation shows that in every case some human interven- 
tion had interrupted the usefulness of the protection, through repairs 
to valves or temporary turning off of the water. One of our experi- 
enced underwriters says that if the sprinklers are let alone they will 
work all right, and whatever slight repairs are needed can be effected 
in an hour, and the workmen should never quit the job without re- 
storing the water flow. Less service than this is dangerous. 


Some of the out-of-town companies which have been nibbling at the 
surplus line business for a few months are disappointed with the 
returns upon strictly city business. Dazzled by the tempting promises 
of brokers who gave “estimates” of city business based upon $2500 
lines of an income of $6000 per year, these companies are discouraged. 
They find a wide variance between results and estimates. It is known 
that some of the surplus line companies have ceased writing here, 
and one office is turning over its risks formerly written in out-of-town 
companies to regular city companies. 

Slight reductions in rates are causing brokers an extraordinary 
amount of trouble in preventing endorsements and collecting return 
premiums from the companies. They are loudly in favor of a rule to 
provide that slight reductions shall not apply to policies over one 
month old. 

The loss adjusters have their hands full at this season, and the out- 
side losses have compelled companies in some cases to use their city 
adjusters upon losses elsewhere. The whole system has undergone a 
marked change within a few years, and the adjustment bureaus, East 
and West, supplementing the work of the loss committee in this city, 
have lightened the adjustment expenses materially. 

As a specimen of clear figures upon values, the owners and agents 
of the recent sale of the Henry art collection, in this city, revealed the 
fact that, whereas the pictures were insured for a total of $375,000, the 
auction sale netted $352,000. This was a pretty fair method of estab- 
lishing cash values, although the companies did not always insist upon 
auction prices as the true measure of value in event of loss. 


The last query sheet of the Exchange called for information relative 
to lines written within Exchange jurisdiction upon the risk of William 
Taylor & Sons of Cleveland, Ohio. This is a sprinkled risk eagerly 
sought for by all companies engaged in a special struggle for risks 
equipped with automatic sprinklers, including Lloyds and _inter- 
insurance combinations. The complaint is supposed to have originated 
with the regular agents in Cleveland who have lost their lines. 

Louis M. Frudenfeld, heretofore Pacific Coast special agent for the 
Queen City Fire of Sioux Falls, S. D., has resigned his special agency 
and joined W. L. Pettibone of New York, under the firm name of 
W. L. Pettibone & Co., as Eastern managers of the Queen City Fire 
and general agents for a number of other companies. L. M. Fruden- 
feld, who is a son of the vice-president and general manager of the 
Queen City Fire, and is a young man of considerable field experience, 
will prove a valuable acquisition to the Pettibone office. 





BOSTON AND VICINITY. 


George M. McCoy has been appointed agent, for Boston and 
vicinity, of the Adirondack Fire Insurance Company and the Lumber 
Insurance Company, both of New York. 

James W. Hemingway, late agent in New Haven of the Home of 
New York, has been appointed New England special agent of the 
Boston and the Old Colony Insurance Companies. 

The Mayor of Boston has petitioned the legislature for an enact- 
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ment, providing that the expense of the wire department of the city 
be paid by the insurance companies. 

There is a movement among the grain dealers of New England to 
save something like fifty per cent, as they claim, of their present 
insurance cost, by the organization of an insurance association. The 
committee which has the matter under consideration is as follows: 
Frank A. Noyes, vice-president of the Boston Chamber of Commerce; 
Charles M. Cox, president of the St. Albans Grain Company, St. 
Albans, Vt.; Dean K. Webster, president of the H. K. Webster Com- 
pany, Lawrence, Mass.; George W. Kent, president of the Narragan- 
sett Milling Company, Providence, R. I.; Abner Hendee, New Haven, 
Conn.; Eben Ham, Lewiston, Me.; O. B. Tilton, Nashua, N. H.; 
Prentiss Brooks, Holyoke, Mass., and R. G. Davis, New Haven, Conn. 


Charles E. Shattuck, master, is conducting the inquiry in the case 
of Attorney-General Malone of Massachusetts against the American 
Insurance Company of Boston into the affairs of the company. The 
hearings are private. 


The following are the latest fire insurance bills introduced in the 
legislature: To provide for an investigation of the fire insurance 
companies operating in this State. To permit mutual fire insurance 
companies to operate throughout the United States and Canada. It is 
difficult to understand just how the latter could be brought about, 
even with the authority of the Massachusetts Legislature, without the 
consent of other States and the Canadian authorities. 





THE MIDDLE STATES. 


—The Rhode Island Fire of Providence and the German Union Fire of Balti- 
more have been licensed to transact business in New York State. 





—Alexander Bayne, special agent of the Home Fire of New York, in charge of 
the farm department, has resigned to become special agent of the Hamilton Fire. 

—The Richmond Insurance Company of Richmond, N. Y., has been licensed 
as a stock company to transact business in New York State, with a paid-up 
capital of $200,000. The company was formerly known as the Richmond County 
Mutual. 





THE WEST, 





Ohio Notations. 
[FRoM OUR OWN CORRESPONDENT. ] 


Forty delegates attended the meeting of Ohio local agents at the 
Hartman Hotel, Columbus, Tuesday, of last week, to discuss the condi- 
tions that exist in the State. Since the stamping secretary feature has 
been taken away, interest in the Ohio Association of Fire Insurance 
Agents has lagged and it is either a question of letting it die and form a 
new organization or rejuvenate the old one. A committee appointed to 
consider the matter, recommended the adoption of a new constitution 
and by-laws by the existing association and then an attempt to wake 
up the agents all over the State. The delegates said that the agents 
would have to get closer together and be of some use to themselves. 
In all probability some plan will be adopted to bring about new issues 
and cause the association to be of greater benefit to its members. It 
has not been decided as yet whether the association will be made up of 
the individual agents, or whether it will be changed so that local boards 
will be members. 

Members of the Ohio Fire Prevention Association inspected the busi- 
ress and manufacturing sections of Hamilton, Tuesday. They paid 
special attention to the electric wiring and the general conditions in 
which risks are kept. O. M. C. 

Cleveland, February 2. 





—Daniel Burrows of the Chicago and New York firm of Burrows, Marsh & 
McLennan, has retired from active business. 


—E. A. Becker has been appointed State agent of the Cosmopolitan Fire and 
the New Jersey Fire for Nebraska and Kansas. 

—A bill has been introduced in the Missouri Legislature repealing the town 
mutual law and giving the companies until January 1, 1908, to wind up their 
affairs. 

—It is understood that two more Illinois fire stock companies are in embryo— 
the Illinois National of Springfield and the Economy Fire of Chicago. Each is 
to have a capital stock of $100,000. 

—It is understood that Daniel A. Rudy, who has been Indiana State agent of 
the German of Freeport for the past twenty--two years, will be the next presi- 





Fire Insurance 


dent of the Indianapolis Fire. The other officers will be: Sol Meyer, first vice- 
president and treasurer; Winfield Miller, second vice-president; A. Q. Jones, 
attorney. 


—H. B. Windsor & Co. of Salt Lake City, Utah, made an excellent record in 
1906 for the companies they represent. Their net premium writings aggregated 
$70,786, and of this sum $9115 were for the Allemannia Fire of Pittsburg, with a 
loss ratio of about twenty per cent. This enterprising firm has added to the 
general agency for Utah the Guardian and the German of Pittsburg, the Southern 
of New Orleans and the Spring Garden of Philadelphia. For the latter company 
their territory also includes Southeastern Idaho, and their other companies will 
promptly extend their operations into that field, and all will enter Nevada later. 





THE SOUTH. 





—David E. Grove of Dallas, Tex., has entered the independent adjusting field. 

—At Mobile, Ala., the tax by legislative enactment has been increased to 
$400, at at Opelika, from $25 to $50. 

—Loren H. Green & Co. of Jacksonville, Fla., have been appointed general 
agents for Florida of the Camden Fire. 


—Charles J. Bruce has been appointed superintendent of agencies for the 
Seibels general agency of Columbia, S. C. 


—E, J. Walsh succeeds R. E. Sullivan as manager of the Northwestern 
National of Milwaukee at Washington, D. C. 

—The Commonwealth Fire of Dallas, which has just entered Mississippi, will 
issue an underwriters’ policy in that State only in connection with the Mer- 
chants Union of Meridian. H. M. Street, secretary of the latter company, will 
manage the new combination. 





MISCELLANEOUS FIRE NEWS. 





Rutherford’s Book of Fire Insurance Policy Forms. 

Under the above title, C. A. Rutherford has compiled a condensed 
book of policy forms, easily carried in the pocket, for the use of fire 
insurance agents. The latter will find it very useful when soliciting 
business, as it will enable them to promptly supply desired informa- 
tion to their customers relating to the wording of the forms to be 
inserted in their policies, thus satisfying the propertyowner as to the 
manner in which his risk is to be covered. 

Among the forms given are those headed as follows, and describing 
in detail the classes of property covered thereunder: 
Household Furniture. 
Dwelling House. 
Church. 
Public School House. 
Hotel and Contents. 
Telephone Exchange. 
Barber Shop. 
Lumber Yard. 


Hardware Stock. 

Mercantile Building. 

Building in Course of Construction. 
Opera House or Theatre. 

Private Library. 

Fire Insurance Agency. 

Bank Fixtures. 

Blacksmith Shop 


Restaurant. Liquor Store. 
Stable. Photograph Gallery. 
Hay. | Undertaker’s Stock. 


Optical Stock. 

Store and Office Furniture and 
Fixtures. 

Drug Stock. 

Grocery stock. 

Furniture Stock. 

Jewelry Stock. 


Merchandise in Warehouse. 
Country Store. 

Boot and Shoe Stock. 
Tobacco Stock. 

Book and Stationery Stock. 
Dry Goods. 

Millinery Stock. 

Also numerous others. 

The fire insurance agent, acting in a double capacity as representa- 
tive of his company and adviser to his customer, must draft his policy 
forms in such a manner that they will be clear, intelligible and fair 
to both parties. This book will be found of assistance in accomplishing 
this very desirable end. 

This useful little book may be obtained from The Spectator Com- 
pany, No. 135 William street, New York. Prices: 50 cents per copy, 
$25 per hundred copies, $28 per hundred copies with advertisement on 
the outside back cover. 





Legislative Items. 
The following are among the more recent measures introduced in the respective 
State legislatures: 


California.—A bill requiring every insurance company of another State or 
country to deposit $200,000 with the State Treasurer. 

Indiana.—An anti-compact bill. A bill regulating fire insurance rates. 

Kansas.—A bill for the creation of State Fire Marshal. 

New Hampshire.—A resident agents bill. A bill providing that no change in 
the property insured under any fire insurance policy, nor any breach of the 
terms or conditions of such policy by the inomred, shall operate as a defense to 
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the insurer in case of loss unless the loss is caused by such breach of the terms 
or conditions of the policy. A bill prohibiting brokerage. 

North Carolina.—A bill requiring fire companies to furnish blank proofs of 
loss to the insured in all cases in which they demand proofs of loss, and an- 
other forbidding the application to buildings of the iron-safe clause. Also a bill 
providing that the law requiring persons to make alterations to prevent fire 
waste shall not be enforced when the owner is unable to secure a reduction of 
the fire insurance rate on account of such alteration. An anti-coinsurance bill. 

Tennessee.—A bill providing for the repeal of the law requiring the three- 
quarters value clause in policies; to provide for a standard form of policy; to 
enact a Fire Marshal law, and to enact a law governing the use of electricity, 
gasolene and storage of extra hazardous products. 

West Virginia.—A bill providing for the creation of the office of State I1i- 
a Commissioner and the regulation of insurance companies doing business 
in the State. 





Some Extracts from the Statements of Fire Insurance Companies 
for 1906. 
Continued from issue of The Spectator, January 31. 











SURPLUS 
Total 
COMPANIES. —_— | Net | Losses 
Jan. 1, Premiums Paid 
1907. in 1906. in 1906. 
Jan. 1, Jan. 1, 
1906. 1907. 
$ $ 3 3 3 
Ce Oe eee 1,959,636 801,632 633,181) 1,575,552} 2,409,420 
British American, New York..... 483,743 318,727 241,3 369,970 316,412 
Caledonian, Edinburgh..........| 2,157,066 167,260 532,392! 1,428,622] 2,843,596 
Commercial Union, 5 eta arene 7,179,301} 1,570,994) 1,613,066) 5,219,508) 3,684,655 
Concordia Fire, Milwaukee....... 1,308,490 94,845 6,065 845,875 555,269 
Cosmopolitan Fire, New York.... 733,830] ........ 414,237 569,202 81,229 
Detroit F. & M., Detroit......... 1,788,012| 1,269,513) 1,296,410 24 240,668 
Eastern Fire, Atlantic City....... 480,712 321,380 261,428 239,593 109,448 
Federal, Jersey City.............| 2,521,644) 1,356,185} 1,253,011) 1,317,850) 1,118,818 
Georgia Home, Columbus........ 1,111,116 552,215 564,54 568,127 230,154 
Gerard F. & M., Philadelphia....| 2,338,450 997,864 965,308 702,451 946,541 
Imperial Fire, Denver........... 256,358} =«...... 241,175 24,402 3 
London & Lancashire, Liverpool..| 3,465,371} 1,149,732] 1,057,897; 2,292,363) 4,774,500 
Michigan Millers, Lansing....... 680,152 328,276 367,264 468,064 259,252 
Moscow Fire, Moscow...........| 1,591,421 85: 514,893} 1,517,179 860,653 
National Lumber, New York..... 308,887 247,379 232,682 45,7 42,87: 
Orient, Hartford................| 2,057,943} 1,297,529} 1,260,362) 1,214,287| 1,256,246 
Palatine, London............... 3,248,5 1,069,663} 1,106,243) 1,504,131) 1,872,692 
Southern National, Austin........ ik re 38,077 4,348 878 
Southern Fire, Lynchburg........ 436,993 205,650 353,755 112,070 23,589 
TiO, TANGO 6 0.05 6s occas eee 1,320,451 870,314 473,531} 1,039,385) 3,612,323 























—E. T. Niebling, formerly assistant manager of the Pacific Coast department 
of the Commercial Union and the Palatine, has been appointed manager, succeed- 
ing C. F. Mullins, resigned. 

—James G. Johnston of Cincinnati, general adjuster for the Western depart- 
ment of the Insurance Company of North America and the Philadelphia Under- 
writers, has been appointed associate Pacific Coast general agent of the com- 
panies, with J. D. Bailey. The firm will be known as Johnston & Bailey. 


—We have on hand for sale a set of the third edition (1891) of “A Treatise on 
the Law of Insurance,” as applicable to fire, life, accident and other risks not 
marine, by J. Wilder May. This work is in two volumes, 8vo., bound in sheep, 
and should be a welcome addition to the library of a lawyer or underwriter in- 
terested in insurance law. The binding on these volumes is somewhat worn, but 
the contents are intact. Price $12. Address The Spectator Company, 135 William 
street, New York city. 

—At the end of 1906 the Washington Fire Insurance Company of Seattle, 
Wash., had assets amounting to $340,412; its capital was $250,000; its reinsurance 
reserve was $48,685, and its net surplus was $50,029. During 1906 its net pre- 
miums amounted to $89,866, and its total income, including $120,856 of surplus 
subscribed by shareholders, was $215,358. Its disbursements embraced $121,887 
for losses (including $91,300 at San Francisco) and $30,866 for expenses. It is 
anticipated that the Washington Fire will enter New York during the current 
year. Henry Carstens is president of this progressive company, and John W. 
Black is its secretary. 





Government Wins in Test Mail Contract Case. 

Judge Morris, in the United States Circuit Court at Baltimore, has 
filed an opinion in which he holds that the United States Government is 
entitled to recover the full amount of a bond involved in a suit against 
the United States Fidelity and Guaranty Company. The bond in ques- 
tion was given by an accepted bidder for a contract for carrying the 
mails, and the suit was tried by agreement before the court without a 
jury. The question involved was whether the surety was liable for the 
entire penalty of the bond or only for the actual money damage which 
the United States suffered by reason of the failure of the principals to 
perform the contract. The bond was for $3000, and the amount paid out 
by the United States as the excess in cost by reason of the failure of 
the bidder to perform his contract was $2010. J. Kemp Bartlett, at- 
torney for the United States Fidelity and Guaranty Company, said that 
the suit was instituted at the request of the Post Office Department as 
a test case to determine the question involved. It will be taken to the 
Supreme Court of the United States because of the importance of the 
question. 
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LIABILITY OF SURETY COMPANIES. 





A Remedy for Hurtful Conditions in the Surety Business. 





[To THE EDITOR OF THE SPECTATOR.] 

There has been a great deal of unnecessary and hurtful notoriety 
given to the surety business, and particularly have the surety com- 
panies been injured by statements made during the last year or two. 
Surety men have themselves been responsible for it. Some of them 
have not left any stone unturned to injure a competing company. 
Acrid and ill-considered criticisms have embittered the feelings of 
o‘ficers and employees. This feeling has been reflected in the press, 
which has contributed to accentuate this condition. The daily and 
weekly press have contained notices of suits entered against surety 
companies, which have been furnished them by the press bureau of a 
competing company. A long list of suits entered against all the 
other surety companies was recently prepared and printed by a lead- 
ing company and sent to its agents for purposes which may be readily 
understood. This company was credited with nine suits. Of course, 
the statement failed to state that the United States Fidelity and 
Guaranty Company had won every suit, except one, which, upon ad- 
judication had been paid. This, in face of the fact that it is the 
custom of most companies to pay all claims promptly, otherwise they 
could not survive. At least ninety-five per cent of all such suits are 
judicially declared in favor of the surety companies! The reason for 
this is that many suits are fraudulent, and many are instituted by 
cranks and irresponsible persons. 

Not very long ago the United States Fidelity and Guaranty Com- 
pany was sued by a man in Indiana for $75,000. There was no 
record on our books for the claim, and it turned out to be wholly 
mythical. Our attorneys subsequently informed us that the party 
bringing the suit was a lawyer, and a man of some means, and sane 
upon every subject, except that he had a mania for bringing suits and 
was not particular whom he brought them against, and that he had 
entered about forty suits in one court in Indiana. 

During a period of ten years we have had numerous suits brought 
against us, which have been either fraudulent or by irrespon- 
sible people. Only a few years ago, in a remote and inaccessible 
section of Virginia, the Adams Express Company, the Baltimore and 
Ohio Railroad and one of the largest surety companies had suits 
brought against them, judgment obtained, and an attempt made to 
collect the amount of the judgment. Notwithstanding, there was 
absolutely no basis for the claim. The surety companies write many 
bonds, provided satisfactory indemnity is furnished. When default 
occurs under such bonds and demand is made upon the surety for 
payment, it notifies the indemnitor, who immediately serves formal 
notice on the surety that if it pays the claim it must do so upon its 
own risk and responsibility. Thus the surety company must, for its 
own protection, defer payment until the case is passed upon by a 
judicial tribunal. Under such circumstances, and for these reasons, we 
hardly think it proper for the press to indiscriminately parade such 
matters before the public. Such statements have created a timid 
feeling among stockholders and made investors suspicious. 

If those accustomed to handle insurance problems are misled by 
such. publications, it is not strange that the public at large should be 
unable to discriminate. Statements of this character do not add 
prestige to the press, and it certainly does not benefit the surety com- 
panies, who already have serious problems to solve. 

As this company has, for years, enjoyed the largest business and 
secuted the highest average premium rate of any surety company in 
America, it has been the target for attack. We expect such things, 
however, and we have reached a point where we can pass them by 
with equanimity. We occupy a unique position in a class all by our- 
selves.. We do not possess the assets which the two larger com- 
panies enjoy; on the other hand, our assets are about twice as large 
as the next company to us. 

The table printed by The New York Journal of Commerce has 
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been sent broadcast all over the country by certain known parties in 
order that the deductions contained therein might prove hurtful to 
other companies. This has, however, proved a boomerang, as demon- 
strated by the results achieved in 1906 by the companies it was in- 
tended to injure. The bare figures as given are difficult to understand, 
misleading and specious and, it is claimed, are defective. 

We are, however, only concerned in reference to the statement as it 
refers to this company. The large and increasing business of the United 
States Fidelity and Guaranty Company, due to natural and wholesome 
causes, made it necessary to increase year by year its reinsurance re- 
serve and the reserve for losses. For example: When this company 
commenced, it had no surplus paid in by its stockholders, but, never- 
theless, every year its earning capacity has enabled it to set aside a 
sufficient reinsurance reserve to take care of the business. For the 
year 1906 we added to our premium reserve $18,879.33 and to our 
claim reserve $89,236.58, making a total reinsurance of $1,172,548.96 
and a claim reserve of $401,634.44 now carried by the company, the 
largest of any in the United States. Notwithstanding this ample 
provision, the company also added to its surplus for the year 1006 
$115,053.97 and to its assets $223,169.88, after paying its stockholders 
$119,000 in dividends. 

If you will take the amount set aside by this company for premium 
reserve, $1,172,548.96, claim reserve $401,634.44, special deposits of 
$545,389 (less deductions made of $291,729.26), together with the 
capital of $1,700,000, and add them together and deduct them 
from our assets of $3,650,655, the amount of surplus remaining under 
such arbitrary calculation is about $122,811.86. But this is not all of our 
surplus. For in order to qualify this company to write business in 
every State and city in the Union, we are compelled to deposit col- 
lateral of the value of $1,136,600, of which $545,389 is known as special 
deposits, because a large portion of the latter sum is deducted from 
our actual surplus; but this $545,389. less deductions of $291,729.26 
leaving $253,659.74, is still ours, and so depositing it does not by any 
means deprive us of it, the property is still legally ours and will 
remain so as long as we meet our obligations—no sane man could 
argue otherwise; and therefore this sum of $253,659.74 should be 
added to the above $122,811.86 in order to correctly state our surplus, 
which is $376,471.60. 

The incongruity of such requirement and the conclusions reached 
are so unjust and misleading that further comment is unnecessary. 
Certainly no significance should be attached to the tables referred to, 
unless one is prepared to study them from an expert standpoint, taken 
in connection with a knowledge of the surety business. At all events, 
our clients and patrons do not take any stock in such specious state- 
ments, and as proof of this assertion, we point to the fact that we 
wrote last year over $500,000 more premiums than the largest com- 
pany and ‘$800,000 more than the second largest. 

The surety companies lack neither brains nor capital to successfully 
carry on the surety business, but there undoubtedly exist conditions 
which are more hurtful than low rates or anything else; and among 
these are the acts and influences referred to above, which should and 
Joun R. BLanp, 

‘President. 


can be remedied. 





To Exclude Ptomaine Poisoning and Germ Diseases. 


The committee appointed by the executive committee of the Inter- 
rational Association of Accident Underwriters to formulate a clause to 
exclude from the provisions of unconditional policies, liability for 
ptomaine and germ diseases, has submitted the following clauses for 


consideration: 


Form No. 1—The insurance hereunder shall not cover suicide (sane or 
insane); disease not caused by a bodily injury covered hereby, or any 
disease or affection caused by the bite or sting of an insect or by 


ptomaine. 

Form No. 2—The insurance hereunder shall not cover suicide (sane or 
insane), and loss resulting directly or indirectly from disease not caused 
by a bodily injury covered hereby, or any loss resulting directly or in- 
directly from the bite or sting of an insect, or by ptomaine. 


Form No. 1 is for use by companies which insure “against bodily in- 
juries effected directly, and independently of all other causes, through 
external, violent and accidental means.’’ Form No. 2 is intended for 
the use of companies which express the insurance to be ‘‘against loss 
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resulting from bodily injuries effected through external, violent and 
accidental means,” or ‘‘against loss caused solely and exclusively by 
bodily injuries, etc.’’ 








Some Extracts from the Statements of Casualty Companies. 




















NAME OF CoMPANY. Assets. Surplus to Premiums Losses 
Policyholders.| Received. Paid. 
$ $ $ & 

¥tna Indemnity, Hartford.......... 1,148,898 668,051 534,158 247,146 
American Surety, New York ........ 6,584,456 4,979,659 1,880,158 377,698 
American Casualty, Reading........ 184,122 153,35 84,27 27,411 
Bankers Surety, Cleveland.......... 716,306 561,635 231,475 32,909 
Casualty of America, New York..... 1,879,875 810,637 1,365,197 485,930 
Continental Casualty, Chicago....... 1,802,587 558,387 2,205,369 1,019,888 

Employers Indemnity, Philadelphia . . 408,443 264,946 22,510 77,736 
Empire Casualty, Parkersburg....... 56,391 44,091 47,688 9,39 

Federal Casualty, Detroit........... 120,032 116,724 32,475 13,189 
Fidelity and Deposit, Baltimore...... 6,183,004 4,810,914 1,379,354 437,479 
Frankfort M. A. & P. G., Germany 1,434,044 372,875 888,3 542,229 
General Accident, Philadelphia..... 323,182 185,085 386,761 152,100 
General Accident, Fire & Life, Perth. 992,093 357,666 915,381 351,756 
Great Eastern, New York .......... 416,959 294,193 358,199 128,934 
Hartford Steam Boiler, Hartford... .. 3,978,246 1,985,458 1,340,436 127,158 
Illinois Surety, Chicago............. 342,645 293,843 75,9 2,496 
Keystone Indemnity, Harrisburg.... 756,109 754,704 x perce 
Maryland Casualty, Baltimore... ... . 3,779,055 1,670,450 2,463,049 1,117,264 
Metropolitan Casualty, New York. . 56,490 349,825 519,147 202,048 
National Casualty, Detroit.......... 163,875 140,270 354,286 142,608 
National Surety, New York.... ; 2,104,112 1,120,566 1,286,708 636,798 
New Amsterdam Casualty, N. Y.... 1,064,684 446,013 58,867 242,091 
Preferred Accident, New York. 1,603,122 767,411 1,403,102 487,075 
Travelers Ins., Hartford............| *53,401,726 | *6,139,686 7,627,205 3,090,333 
Travelers Indemnity Co., Hartford... 314,722 312,665 . J aes 

United States F. and G., Baltimore... 3,705,593 2,055,837 2,383,777 881,106 
United States Guarantee, New York. 623,947 550,735 149,087 37,621 





* Includes life statement. 





Plate Glass Compact. 

After several years, during which the plate-glass men of Chicago have 
been without an organization, the general agents have gotten together 
and formed the Plate Glass Underwriters Society of Cook County, with 
the following officers: President, James I. Loeb, New York Plate Glass; 
vice-president, George E. Cutler, Empire State Surety; secretary and 
treasurer, E. J. Collins, Fidelity and Casualty; governing committee, M. 
L. C. Funkhouser, Lloyds; C. F. Pogge, Metropolitan; H. S. Warner, Pa- 
cific Coast Casualty; C. C. Davis, Maryland, and C. J. Porter, New Am- 
sterdam. Brokerage will be limited to twenty-five per cent and the 
New York manual will be in force. All the companies are said to be 
represented in the society. 





The Hudson Surety Company Being Organized. 


The organizers of the Hudson Surety Company have issued a pros- 
pectus, in which appears the company’s list of directors, which is as 
follows: John W. Griggs, O. F. Thomas, O. L. Richard, W. L. Moyer, 
I. R. Chapman, William O. Allison, Robert C. Lewis, E. Burton Hart, 
J. A. Donald, William McAdoo, E. P. Metcalf, George F. Rand, C. A. 
Pugsley, C. H. Livingstone, E. W. Lane, T. K. Sands, A. P. Coles, L. P. 
Hillyer, Wilie Jones, R. H. Lynn, J. R. Gillam, W. A. Blair, G. W. 
Riddle, George S. Berry, R. P. Wofford, W. A. Williams, M. B. Wilson, 
Cc. B. Kelsey, W. P. Manley. 

The company will do a general fidelity and surety business and will 
give special attention to the insurance of bank deposits. Incorporation 
will be made under the laws of New York, with a capital of $1,000,000 
at 100 par; the stock to be subscribed at 125, giving a cash surplus of 
$250,000. 





Central Accident in New York. 


The Central Accident Insurance Company of Pittsburg is about to in- 
augurate an aggressive business policy in New York and vicinity. 
Superintendent Clark of the plate-glass department, and C. A. R. Gotts- 
man were in New York this week arranging for occupancy of new 
offices, of which Mr. Gottsman will be general manager. The present 
force under W. S. Perrin will be consolidated with the new offices and 
Mr. Perrin will continue to place business with the Central. The change 
is being made at the suggestion of Mr. Perrin, who has found his time 
too much occupied to give all the time necessary to the full development 
of the Central’s business in New York. 





Secretary Modifies Ruling. 

The Secretary of the United States Treasury has slightly modified his 
previous ruling regarding surety bonds. The ruling now provides that 
no surety company shall be accepted by the Government as sole surety 
on any bond, etc., for an amount greater than ten per cent of its capital 
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and surplus, nor shall it execute any bond for any individual, corpora- 
tion, etc., for greater than ten per cent of its capital stock and surplus, 
unless it is secured as to such excess to the satisfaction of the Depart- 
ment. 





Casualty Notes. 


—A resident agent law has been introduced in the New Hampshire 
Legislature. 


—A receiver has been appointed for the United States Mutual Live 
Stock Insurance Association of Johnstown, Pa. 


—A bill has been introduced in the Maine Legislature requiring casu- 
alty companies to pay an annual tax on premiums of 1% per cent. 


—The Wisconsin Legislature has before it a bill making it unlawful 
for accident companies to limit time for serving notice of accident to 
less than sixty days. 


—The International Association of Accident Underwriters will hold its 
next annual convention at the Hotel Frontenac, Thousand Islands, on 
July 9 to 12, inclusive. 


—The Royal Insurance Company will apply to the British Parliament 
for authority to write marine and accident risks, and to carry on busi- 
ness through subsidiary companies. 


—The incorporators of the Contractors Mutual Liability Company of 
Boston, a concern which was chartered in 1905, have asked for another 
extension of time in which to organize. 


—The Accident ‘and Guarantee Company of Canada will apply for an 
act to amend its charter by changing the name of the company to the 
Royal Accident and Guarantee Company of Canada. 


—The Rudd-McQueeny Company of Kansas City has been appointed 
general agent of the credit department of the Ocean Accident in Ne- 
braska, Missouri, Kansas, Oklahoma and Indian Territory. 


—A bill introduced in the Minnesota Legislature provides that knowl- 
edge by an employee of defective and dangerous machinery shall not bar 
him from recovering damages from an employer for injuries. 


—The Mutual Plate Glass and Safe Insurance Company has peti- 
tioned the Connecticut Legislature for permission to change its name 
to Mutual Plate Glass Insurance Company of Connecticut. 


—A bill has been introduced in the Wisconsin Legislature raising the 
limit of liability for death of any employee of a corporation, from $5000 
to $15,000, and another bill has been introduced removing the limit of 
liability entirely. 


—The commission, appointed last winter by Governor Deneen of IIli- 
nois, to investigate and report upon the various plans of compulsory in- 
surance for workingmen, has formulated a measure which embraces this 
subject in an elaborate manner. 


—H. B. Windsor & Co. of Salt Lake City, general agents for the Mary- 
land Casualty Company, turned in net premiums of $40,426 to that com- 
pany last year. Their excellent work has resulted in the company 
adding Nevada and Northern California to their territory. 


—The Phenix Casualty Company is being organized in Brooklyn, with 
$10,000 capital, by Abraham Silberman of 526 West 145th street, and 
Aaron Roderscheid, New York, and S. Schwarz of Brooklyn. Schwarz is 
also connected with the Colonial Fidelity Company, the Nassau Cas- 
ualty Company and the New Netherland Casualty and Fidelity Com- 
pany. The Metropolitan Accident Company has also been incorporated 
in New York by Henry Kanesky, 8 East 110th street, Abel Shuwalt and 
Bella Komroff, New York. 


—Alvan F. Ingersoll and Leon Brooks Bacon, formerly of New York, 
have formed partnership under the name of Ingersoll & Bacon, for the 
general practice of law, in State and Federal courts, with offices at 1409- 
1410 Williamson building, Cleveland, Ohio. Mr. Ingersoll has been en- 
gaged in the practice of law in Cleveland since 1885, having been asso- 
ciated with his father, Judge J. E. Ingersoll and Hon. Stevenson Burke, 
from 1890 to 1899. Since the later date he has been retained as counsel 
for various railway companies, in and about Cleveland, and has given 
special attention to the organization and consolidation of corporations. 
Mr. Bacon went to Cleveland in 1903 from New York city and is known 
throughout the State of Ohio as the attorney for the Ocean Accident and 
Guarantee. He has had a broad experience in the preparation and trial 
of damage cases, and in the interpretation of liability insurance con- 
tracts, 
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Surety Notes. 
—The Fidelity and Deposit has appointed Frank A. Preston general 
agent at Indianapolis, Ind. 


—Actuary S. H. Wolfe of New York is examining the National Surety 
for the Insurance Departments of Maine, Minnesota and Virginia. 


—A bill has been introduced in the Maine Legislature requiring surety 
companies to pay an annual tax of 1% per cent on premiums collected 
in the State. 


—The Illinois Surety Company is entering Kansas and has appointed 
McClure & Vanhourn, general agents at Kansas City, to manage the 
Eastern part of the State. 


—W. W. Durham, Chicago, manager of the Illinois Surety, recently 
secured the bonding of all the industrial agents in the disability depart- 
ment of the Pacific Mutual Life. 


—Thomas Coughlin, manager of the American Bonding Company at 
Cleveland, Ohio, has been appointed city auditor by Mayor Tom L. 
Johnson, to fill the unexpired term of J. P. Madigan, resigned. Mr. 
Coughlin has served as councilman from his ward and has represented 
his district one term in the Ohio Legislature. 

—Representative Robert R. Dearden has introduced bills in the Penn- 
sylvania Legislature providing for the discharge of sureties upon bonds 
of trustees, committees, guardians, assignees, receivers, executors, ad- 
ministrators and other fiduciaries, by application to the courts on notice 
to the principal named in the bonds. The other provides for the dis- 
charge of sureties upon official bonds of State, county, municipal and 
other public officers. 





COMPANIES AND AGENTS 


The Prudential Insurance Company of America. 

In a year which will long be remembered for the difficulties that 
beset the path of the life insurance field worker the highly efficient 
staff of the Prudential Insurance Company of America overcame all 
obstacles and added another year of brilliant achievement to the com- 
pany’s already long list. The thanks of the officers are voiced by 
President Dryden in an address to the field staff, in the course of 
which he says: 














The year has been a trying experience to all engaged in the business 
of life insurance, but the worst is past and the outlook for the future 
is excellent. While our net increase in new business has not been 
equal to the record for the previous year, the results as to quality and 
quantity are satisfactory to the company and evidence of your ability 
and of your loyalty to the Prudential. * * * The efficiency of our 
agency force is constantly increasing, and with a better understanding 
of the new problems arising out of the agitation of the previous year, 
every one will be in a position, with increased opportunities, to pro- 
duce results in every way satisfactory to the company. The Prudential 
has stood every test which has been applied to it and has come out of 
every investigation with colors flying. We rightfully may appeal to 
you for your most hearty co-operation in our aim to maintain past 
standards of efficiency and past records of business results. 


It is believed that the annual statements of a majority of the larger 
life insurance companies for the year 1906 will show detreases in many 
items from those of the previous year, but with the Prudential there 
has been a forward movement in every item but the one relating to 
new business. From the very start the company has moved steadily 
forward in magnitude of operations and in the volume of benefits 
conferred upon its policyholders, and the various items entering into 
the statement of the past year prove conclusively that that record has 
been maintained. The thirty-first annual statement of the Prudential 
contains the following large and important items: 
$48,274,169 


Premium receipts 


PRRRRIROME th CENGE THOOING 6c 5 6 56 oo cc ckcks ciececceruceccees 5,250,890 
IPG NCU occ cdaa ccc cets vecdecrsiecncnanneecurscenes 53,525,059 
DCG. CIMMUA IRI oo ikke ate cdlie cs See cqduageedasenee sans 12.847,831 
Total payments to policyholders.................e.eeeeeeeee 16,245,588 
PO REE ROE RE OCS PORE EE PEP RET ECCT SEE PET CETTE ET 127,328,903 
ERI 2 US atts ea oe cane apm sitad Mkae ame ane nema es 103,122,776 
Surplus to policyholders ...........cccccccccccesscccccccece 20,580,941 
Total Mauvance im TOTEO «oc ccc ccccccccveccoccessseseccsccce 1,253,102,571 
Number of policies in force..........0..cecceeececcesccceees 6,882,806 
Industrial insurance in force ...........cccccccccccccccccces $788,261,730 
Ordinary insurance in fOrce..............seeceeereecesceees 464,840,841 


The magnitude of these figures is such that they may be possibly 
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understood better if reduced to daily averages. Thus during 1906 the 
company’s average daily income from premiums, considering working 
days only, was nearly $160,000, with an additional $17,250 coming in 
from other sources, and for each week the income averaged more than 
ene million dollars. Payments under policies in the shape of death” 
claims averaged more than $42,000 per day, and in the industrial de- 
partment the number of claims paid averaged nearly 300 daily. The 
amount of good performed by this large number of payments is incal- 
culable, but it is certain that the claimants benefited materially, with a 
corresponding gain to the community at large. As set forth above the 
Prudential did not fail to make increases in 1906, the principal gains 
being summarized as follows: 


Knorecine Sms) pees ROCRIIER CS so «6a ose 6 5 ipo sae nde cdedicccess $3,261,942 
Increase in interest and other income....................2e005 959,695 
ERROR ee Tr (GREE TRARMN ae is ceo cain cage igus <dueaeecyccuuene 4,221,637 
Increase in death claims paid ......................+-. he aeae 1,340,706 
Increase in total payments to policyholders.................... 1,919,772 
RUGECMG TL SER, Soc codaccdenanceniweesesegcnsccldcddedxeseun 19,855,846 
Increase in reserves ............ Ae eae EE eS 14,888,801 
Increase in surplus to policyholders.......................--- 4,490,466 
Increase in total insurance in force.................ceeeeeeeee 82,822,910 
Increase in number of policies in force..................eeees 392,291 
Increase in industrial insurance in force.......... Giheaenaennas $49,759,630 
Increase in ordinary insurance in force............:..eseeeeees 33,063,280 


Although the company added so largely to its business last year 
there was a considerable saving in expense as compared with 1905, a 
fact which speaks volumes for the capable character of the manage- 
ment. It has been the aim of the company to keep its expense account 
within reasonable bounds, while at the same time providing for the 
proper care of the business, and each year sees an improvement in this 
respect. The extent of the gain in 1906 may be approximately meas- 
ured when it is stated that in the industrial department alone it 
amounted to nearly three and one-half per cent of the premium 
income. During the year the Prudential paid to its policyholders in 
dividends the sum of $1,270,935, a large portion of which was allotted 
to holders of industrial policies, originally issued without any promise 
of such returns. This liberality on the part of the company is highly 
appreciated, and some idea of the extent of its voluntary concessions 
may be gathered from the fact that since 1892 it has paid out about 
$7,500,000 in voluntary dividends and other concessions. 

In the course of thirty-one years and during the lifetime of its two 
senior officers, the Prudential has established a record of achievement 
which can be fittingly classed as one of the wonders of the age. The 
following table, showing the company’s growth by five-year periods, is 
not only highly creditable to the management, but can be considered 
by the policyholders as an evidence of the certainty with which all 
their claims will be met in the years to come: 


FInaNnciAL ACCOUNT. 












































YEAR Assets. Income. Surplus. Paid to 
Policyholders. 
Ges ins avaxies Baeeues $2,232 $14,543 $2,232 $1,958 
Goes os waxes Ceemawan 253,853 412,665 115,786 111,508 
Sida os carts secutueees 1,425,720 2,164,957 406,103 593,273 
0 NAR ee eee ree 6,889,674 6,703,632 1,449,057 2,105,302 
NEN ooo? vara caneeeees 19,541,828 14,158,446 4,034,117 4,406,517 
Rs gh asea askew nes 48,630,571 28,832, 864,605 8,542,540 
CR eae bic ccketorewas nas 127,328,903 53,525,059 20,580,491 16,245,588 
INSURANCE IN FORCE. 
CoMBINED. 
YEAR. Ordinary. Industrial. 
Policies. Amount. 
CN Rene ee * $443,072 4,816 $443,072 
i) er ree * 10,959,948 133,582 10,959,948 
SOE 3. ese ccdeacingene $585,500 59,328,627 548,8' 59,914,127 
| | aE Arr cr 6,801,435 150,758,907 1,366,060 157,560,342 
EG cae cccgedeuss eel 41,422,845 279,030,638 2,473,058 320,453,483 
Ms seos ctecanaKeaxue 205,163,550 498,127,133 4,468,151 703,290,683 
MN isin dw aaceeondawedes | 464,840,841 788,261,730 6,882,806 1,253,102,571 
| 





*Ordinary department established in 1886. 


The Prudential now stands fifth among the life insurance companies 
of the country as regards the volume of insurance in force, while but 
one company surpassed it in increase in amount in force last year, so 
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that there is every probability of it taking a still higher position. In 
volume of ordinary insurance in force alone it also stands fifth, and 
but two companies made a greater gain in that item last year than did 
the Prudential. In financial strength the company ranks among the 
leaders, while no company is able to show a higher grade of invest- 
ments. The campaign of 1907 is now well under way, and the Pru- 
dential is in better shape than ever to make it a successful one. The 
contracts which it offers are in every respect the best for the insured, 
while the ability and loyalty of the field staff being well established 
there can be no question as to the outcome. 





The Phoenix Mutual Life Insurance Company. 


The uncertain condition of the life insurance business during 1906 had 
no effect on the fortunes of the Phconix Mutual Life Insurance Com- 
pany of Hartford and the statement put forth by President John M. Hol- 
combe is one of the best in the long history of the company. Increases 
were again made in all important items on both the financial and in- 
surance accounts, among them being in premium income, $300,673; in 
interest income, $75,313; in assets, $1,721,352; in surplus, $104,241, and 
in paid-for insurance in force, $9,770,244. The company now possesses 
assets of $21,927,864, while the surplus is $1,011,393, which amount is less 
than the sum credited to it by the State Department at its last examin- 
ation, the managers deeming it wise to maintain its rigid standard of 
asset valuation. The Phoenix Mutual now has paid-for business in force 
aggregating $97,583,284, and before the first six months of this year are 
up the hundred million dollar mark will be passed. The faith of the 
policyholders in this company and the confidence of the management as 
to its future were never greater than at present. 





The Bankers Life Insurance Company of Nebraska. 


The old line Bankers Life Insurance Company of Lincoln, Neb., comes 
to the front with a first-class statement of its transactions during the 
year 1906. In that year it added to its assets the sum of $421,884, bring- 
ing them up to $1,749,064, while the surplus on policyholders’ account 
increased by $94,197 to $396,035. A creditable gain was also made in 
insurance in force, which now stands at $19,296,515, representing 12,652 
policies. Every dollar of this company’s funds is in loans and money, 
the real estate loans amounting to $1,635,275, and there is not a dollar 
of principal or interest past due or unpaid. Among other claims made 
in the statement are the lowest death rate, the lowest expense rate, the 
largest earning power, and the highest percentage of income saved. The 
onward progress of this company is steady from year to year and re- 
flects great credit on the management which is headed by President 
W. C. Wilson. 





Midwest Life Insurance Company. 


On January 22, the Midwest Life of Lincoln, Neb., filed its first annual 
report with the Nebraska Insurance Department. According to this 
report the company had in force 426 policies, aggregating $559,000 of 
Insurance. As it did not commence writing business until May, it 
wrote in the eight remaining months of the year an aggregate of $70,000 
a month. The policies averaged $1312 in amount. The average premium 
was $37.37, and the average age thirty-two years. The report also shows 
that the Midwest Life has admitted assets of $115,829, and its net liability 
to its policyholders is $2437. Of the assets of the company $111,216 are 
in first real estate mortgages and $103,100 of these are deposited with the 
State Auditor for the security of its policyholders. The Midwest Life 
operates wholly on the annual dividend plan. Its president is N. Z. 
Snell, a life insurance man of long experience, and A. J. Sawyer is 
secretary. 





Southern Life and Trust Company. 


A young company which is rapidly establishing a name for itself as a 
reliable company in which to procure life insurance is the Southern Life 
and Trust Company of Greensboro, N. C. During its career of a little 
over three years and a half it has conducted its business with economy 
and good judgment and has steadily refused to push for a large volume 
of business at unwarranted expense. The funds of the company are in- 
vested in the localities where it does business, thereby contributing to 
the upbuilding of the interests of those whom it insures. The president 
of the company is E. P. Wharton, and A. W. McAlister is first vice-presi- 
dent and general manager. 
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The Munich Reinsurance Company. 


On December 28 last, the report of the Munich Reinsurance Company 
ef Munich, Bavaria, for the year ending June 30, 1906, was submitted to 
the shareholders. It showed that the gross reinsurance premiums re- 
ceived during the year amounted to $37,610,160, and the net premiums to 
$21,667,250. These net premium receipts were divided as follows: Fire, 
$12,899,580; accident, $3,343,672; life, $2,834,238; marine, $2,589,760. The 
net loss payments in the respective classes were: Fire, $7,970,903; ac- 
cident, $1,520,119; life, $958,719; marine, $1,650,788; total, $12,100,529. 
Interest on investments ($582,242) and on the life reserve ($414,377) 
trought the total income of the year up to $22,663,869. The disburse- 
ments, in addition to losses, embraced $104,021 of surrenders in the life 
branch; $187,500 for dividends; $5,887,557 for commissions; $335,524 for 
general expenses, and $53,843 for taxes, making the total expenditures 
$18,668,975, or nearly $4,000,000 less than the income. The company sus- 
tained net losses through the San Francisco conflagration in April, 1906, 
amounting to $2,249,973, but this was covered mainly by provisions made 
in previous years to meet conflagrations, partly by the interest result- 
ing from investments, and by the profit from branches other than fire, 
so that its capital ($5,000,000), capital reserve fund ($2,500,000) and special 
reserve funds ($2,000,000) remained intact. The net loss on fire account 
for the year was but $673,305, and with the profits of other branches, and 
the balance brought from the preceding year, a profit balance of $115,445 
was carried forward. 

Notwithstanding the San Francisco loss payments and the transfer to 
the staff of the staff pension fund of $339,355, the Munich Reinsurance 
Company’s resources on June 30, 1906, reached the tremendous total of 
$35,985,282. Of this sum, $18,742,991 were reserved for unearned pre- 
miums, $7,147,842 against unpaid losses, and $604,007 to cover all other 
claims, leaving a surplus as to policyholders of $9,490,443, and a net 
surplus of $4,490,443. 

The Munich guarantees reinsurance on policies issued by: direct writ- 
ing companies on these classes of risks: Life, accident, fire, marine, 
hail, fidelity, surety, steam boiler, plate glass, tornado, elevator and 
burglary. Fire reinsurance only, however, is transacted through the 
United States branch, which is located at 346 Broadway, New York. 

During the period of less than nine years in which this strong and 
successful company has been writing in the United States, its business 
here has been characterized by the securing of a considerable volume of 
desirable risks; and that its methods are conservative and well con- 
sidered is manifest from the profit which has accrued from the opera- 
tions of the United States branch. At the end of the year 1906, the 
United States branch possessed excellent assets, aggregating $3,518,064, 
consisting of $455,100 United States Government, State and city bonds; 
$2,836,870 railroad bonds and stocks; $166,358 cash at banks, and $59,736 
due from companies. Its reserves (including $2,227,965 for reinsurance 
in force) amounted to $2,810,722, and the surplus to $707,341. Careful 
underwriting, combined with wise investment of funds, have given the 
Munich a high place in the esteem of American underwriters, and the 
results achieved by the United States branch, of which Carl Schreiner is 
manager, should be highly satisfactory to all concerned. The United 
States trustees of the Munich are: E. Thalmann of Ladenburg, Thal- 
mann & Co., New York; I. N. Seligman of J. & W. Seligman & Co., 
New York, and G. F. Vietor of Vietor & Achelis, New York. 





Dutchess Fire Insurance Company, Poughkeepsie, N. Y. 


The statement of the Dutchess Fire of Poughkeepsie as of January 1, 
1907, shows resources aggregating $504,996, embracing $181,689 in munici- 
pal bonds; $97,306 in railroad and other bonds; $125,500 in railroad, bank 
and miscellaneous stocks; $52,774 in cash, and the remainder in other 
assets. Among the liabilities is included an unearned premium fund of 
$241,456; and after making due provision for its capital of $200,000 and 
all liabilities the Dutchess Fire shows a net surplus of $40,626. The 
officers of this vigorous company are: President, L. H. Vail; vice-presi- 
dent, M. A. Fowler; secretary, J. J. Graham; assistant secretary, F. L. 
Vail. Crum & Forster of New York are general agents for the company. 





Hartford Fire Insurance Company, Hartford, Conn. 


Promptly on January 2, the Hartford Fire Insurance Company pub- 
lished its ninety-seventh annual financial exhibit. Notwithstanding the 
fact that this strong old company sustained losses by the San Fran- 
cisco conflagration exceeding six and three-quarter million dollars, and 
that its total loss payments during 1906 amounted to more than $13,000,- 
000, its assets on January 1 amounted to $19,054,844, and its surplus to 
policyholders was $4,819,910. Among its liabilities is a reserve for re- 
insurance aggregating $10,946,541, and a reserve for outstanding losses 
of $1,117,894. The San Francisco losses remaining unpaid January 1 
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amounted to but $135,061. During the year just closed the company’s 
assets increased about $1,000,000, its capital was increased from $1,250,- 
000 to $2,000,000, and, despite its tremendous conflagration losses, its 
stockholders contributed sufficient funds so that its surplus to policy- 
holders decreased only about one and a half million dollars. The Hart- 
ford Fire has always been looked upon as one of the soundest and most 
progressive fire companies in the country, and its experience during the 
past year has only tended to strengthen this general opinion. Its state- 
ment displays a fine line of available resources, including $1,097,524 in 
cash, $1,091,188 invested in real estate, $616,600 represented by mort- 
gages, $409,505 invested in Hartford bank stocks, $450,435 in New York 
bank stocks, $104,083 in other bank stocks, $1,244,426 in railroad and 
miscellaneous stocks, and $10,846,895 in State, city and railroad bonds. 
Such a statement, following so disastrous a year as 1906, is surely one 
to inspire the utmost confidence in the company making it. 

The Hartford Fire is represented by agents in all prominent localities 
throughout the United States and Canada. Its officers are: George L. 
Chase, president; Charles E. Chase and R. M. Bissell, vice-presidents; 
P. C. Royce, secretary, and Thomas Turnbull, assistant secretary. Its 
Western department, at Chicago, Ill., is managed by Cofran & Dugan, 
general agents, with W. C. Boorn aS assistant general agent; its Pacific 
department, at San Francisco, Cal., is in charge of Palache & Hewitt, 
general agents, and Howard Hampton is manager of its New York city 
department. The Hartford is represented in the field by a strong corps 
of special agents and adjusters. 





The Rochester German Insurance Company of Rochester, N. Y. 

Among the most substantial of the New York State fire insurance 
companies stands the Rochester German, which closed the generally dis- 
astrous year of 1906 financially stronger than at any other period during 
its thirty-five years of existence. During the past year the capital stock 
was increased from $200,000 to $500,000, and after providing for losses 
occasioned by the San Francisco conflagration of April last, aggregating 
over $600,000, the company possessed, on January 1, 1907, assets amount- 
ing to $2,135,460, and a net surplus, over capital and all other liabilities, 
of $530,512; an increase of $453,828 and $40,853, respectively, over those 
of a year ago. Excellent underwriting and administrative ability have 
been combined in the official staff of the Rochester German in achieving 


such highly gratifying results. 
The following characteristic circular letteridated January 25, 1907, was 


sent out from the home office of the company: 


To Our Agents and Friends: 

In a statement made on May 15, 1906, on behalf of the Rochester German, I 
said, among other things, that this company, after setting aside approximately 
$700,000 for the payment of its losses in California, would provide itself with 
a capital of $500,000 and a net surplus of $500,000. That promise has been ful- 
filled and more than fulfilled, our capital on January 1, 1907, standing at $500,000, 
and our net surplus at $530,000, after charging off $162,050.45 from our home office 
building, in order to reduce it from its appraised valuation to a net four per 
cent rental income basis. Other substantial reductions have also been made in 
order to bring the assets of the company well within their cash market value. 
We have been able to do these things because our estimate of our probable 
losses in California exceeded our actual losses by about $100,000, and also be- 
cause the year, aside from the disaster in San Francisco, has been a prosperous 
one for the company, I now repeat that the honorable record of the Rochester 
German Insurance Company for the past thirty-five years will be maintained. It 
is more than ever entitled to the full confidence and support of the insuring 
public. Very truly yours, EvuGENE SATTERLEE, President. 





Hamburg-Bremen Fire Insurance Company. 

The United States branch of the old Hamburg-Bremen Fire Insurance 
Company of Hamburg, Germany, has completed its financial statement 
for the year ending Dec. 31, 1906, and makes a fine exhibit of strength. 
It had, on the date named, resources aggregating $2,319,585, comprising 
$491,998 in State and city bonds; $1,238,550 in first mortgage railroad and 
other bonds; $409,850 of loans, secured by collaterals; $60,717 of cash in 
bank, and $118,470 of outstanding premiums. As its total liabilities 
were $1,913,556, it had a surplus of $406,029. 

The managers of the Hamburg-Bremen Fire, following the great San 
Francisco conflagration, in which the company was heavily involved, 
sent funds from the home office to enable the United States branch to 
meet the losses and maintain its position among the prominent under- 
writing institutions in this country. The net amount thus remitted from 
the home office was $2,731,746; and the company has thus provided for all 
its liabilities, and is in excellent shape to continue its steady progress 
in the United States. 

The Hamburg-Bremen Fire has been conducting business in this 
country since 1858, and in that period it has paid losses here exceed- 
ing $21,000,000. For many years its American interests have been in 
charge of F. O. Affeld and H. C. Buchenberger, as United States man- 
agers, and its business has been almost uniformly profitable. The United 
States trustees of the Hamburg-Bremen Fire are: G. Amsinck, Wm, 
Schall, Jr., H. R. Kunhardt and John Achelis, all of whom are promi- 
nent in New York business circles. 
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Northern Assurance Company of London. 


This strong and reliable British company closed the year 1906 in a 
highly satisfactory financial condition after having incurred and pro- 
vided for $2,438,873 of abnormal losses, due to the San Francisco con- 
flagration. Its United States branch statement as of January 1, 1907, ex- 
hibits $4,258,821 of assets of excellent character, and a surplus of $1,193,- 
816 over all liabilities. 

The company’s net premium income increased $462,000 during 1906, un- 
doubtedly due in part to the satisfactory and prompt settlement of its 
San Francisco losses and a realization by agents and the public of the 
exceptional strength and stability of the company. The high ratio of 
the Northern’s unearned premium reserve to current income and the 
company’s regularly favorable loss ratio, exclusive of extraordinary con- 
flagration losses, attest the underwriting talent by which the company’s 
affairs are guided in this country. . 

The Northern’s latest available home office statement shows that it 
possessed over $37,000,000 of resources, so that the unusual losses of 
1906 have made little impression upon it. 

Its United States assets embrace $494,000 in United States bonds; $809,- 
460 in city and other government bonds; $1,631,015 in railroad bonds; 
$261,375 in guaranteed and preferred railroad stocks; $175,000 in real 
estate; $374,028 in cash; $493,145 of outstanding premiums, and $20,798 
of other assets. 

Geo. W. Babb is manager, and T. A. Ralston is sub-manager of the 
Northern for the Eastern and Southern departments, with headquarters 
in the company’s building, 38 Pine street, New. York. 





Adirondack Fire Insurance Company. 

One of the few new companies organized under the laws of the State 
of New York during the past year is the Adirondack Fire Insurance 
Company, which began business on May 1, under the management of 
the interests identified with the Lumber Insurance Company of New 
York. 

The company makes a specialty of lumber and woodworking risks and 
has during its first eight months carefully accumulated a business ag- 
gregating $130,000 in premiums. The company has had an unusually 
favorable experience during its first year, and may be said to have made 
an excellent start, in view of the fact that it has established its reserve, 
paid all losses and expenses, and has added slightly to the surplus of 
$100,000 paid in at the time of organization. Like its allied company, 
the Lumber Insurance Company of New York, the Adirondack has ex- 
tended its lines in a moderate way to certain special classes other than 
lumber and woodworking risks. 





Lumber Insurance Company of New York. 


The Lumber Insurance Company of New York, which was organized in 
June, 1904, closed its second full year with more than a fifty per cent 
increase in volume of business over the preceding year. The company’s 
statement as of December 31, 1906, shows total assets of $451,945, with a 
surplus to policyholders of $304,851. The unearned premium reserve 
carried in the company’s statement, $130,798, is something over $35,000 
more than the actual reserve on the company’s net business. This 
condition is made necessary by the fact that the company reinsures 
heavily with other lumber insuring organizations for which credit is 
not allowed. The Lumber Insurance Company specializes on lumber and 
woodworking risks, and is carrying on a broad campaign of development 
along these linés, establishing branch offices in various sections of the 
country. The Lumber Insurance Company is regularly admitted to the 
Dominion of Canada, being the only lumber specializing organization 
authorized to do business in that country. During the past year the 
company extended its lines beyond the lumber and woodworking field 
and is establishing agencies in a few of the larger cities for the ac- 
eeptance of certain other preferred classes of business. 





Svea Fire and Life Insurance Company, Limited. 


The United States branch of the Svea of Gothenburg, Sweden, shows 
handsome gains as of January 1, 1907, compared with the previous year. 


. This company, in common with many others, sustained. heavy losses by 


the San Francisco conflagration; but these were honorably met by re- 
mittances from the company’s home office, so that its American funds 
were not impaired thereby. The Svea’s United States branch now pos- 
sesses greater assets and surplus than have been shown by any of its 
previous annual statements. Its assets on January 1, 1907, aggregated 
$1,031,186, embracing $699,039 in bonds and stocks, $210,960 in cash, and 
$121,187 of premiums in course of collection. Its liabilities included 
$104,886 of losses in process of adjustment, and $525,950 of unearned pre- 
mium reserve, leaving a surplus of $400,350. Its increases were: In 








Companies and Agents 


assets, $125,593; in reserve, $45,078; in surplus, $29,007. The net pre- 
miums for the year 1906 aggregated $713,688—an increase of over $43,- 
000—and the loss payments amounted to $1,581,698. All interested in 
this staunch old company should be greatly pleased with its excellent 
statement. Morris L. Duncan of New York is the United States man- 
ager of the Svea. 





Joseph S. Frelinghuysen, New York. 


One of the busiest and most enterprising fire underwriting offices in 
the metropolis is that of Joseph S. Frelinghuysen at 76 William street. 
Mr. Frelinghuysen is not only general agent for the Stuyvesant Fire of 
New York, the Pacific Fire of New York, and the Insurance Underwriters, 
but has other connections with good and responsible companies, which 
enable him to write lines of almost any proportions. Mr. Frelinghuysen 
also represents the Manufacturers Lloyds and the Merchants Fire Lloyds 
(which write only sprinklered risks). He is thus in position to assist 
agents and brokers throughout the country, who control lines of insur- 
ance larger than can be placed in the companies which they represent; 
and he is glad to receive inquiries and communications from such 
agents and brokers with a view to the establishment of business rela- 
tions with them. 

Mr. Frelinghuysen is particularly well known in Eastern underwrit- 
ing circles, and has been very successful in building up the institutions 
with which he is connected. Rollins & Burdick of Chicago and James 
T. Birdsall of Philadelphia represent Mr. Frelinghuysen’s companies in 
their respective territories. 





Toledo Fire and Marine Insurance Company. 


The Toledo Fire and Marine Insurance Company of Sandusky, Ohio, 
closed another successful year on December 31 last. The surplus to 
policyholders has been increased to $130,624, and an unearned premium 
reserve of $63,488 has been established. Since its reorganization in 
1902 as a lumber insuring organization, the company has paid $158,494 
of losses. Aside from its lumber and woodworking business the com- 
pany is establishing agencies in a few of the larger cities for the ac- 
ceptance of certain other preferred classes. 





Continental Casualty Company. 


President H. G. B. Alexander, of the Continental Casualty Company of 
Chicago, presents the annual statement of that company to its patrons 
iu complete form and bearing the certificate of examiners of the Indiana 
and Michigan Insurance Departments. The company had a prosperous 
year in 1906, making increases in premium income, in assets and surplus. 
The total premium receipts for the year were $2,205,369, and the total 
income $2,450,299. Payments to policyholders amounted to $1,019,888, 
while the total admitted assets now stand at $1,802,587. Reserve for 
unearned premiums is $863,718, and there is also included in the liabili- 
ties a contingent reserve of $50,000. The surplus on policyholders’ ac- 
count, including the capital stock of $300,000, is $558,387. The manage- 
ment of this company has met with much success in the personal acci- 
dent and health insurance field, while policyholders find satisfaction in 
dealing with it. 





American Real Estate Company. 


The tremendous fortunes made by investment in real estate in the 
city of New York have been the subject of much comment at the hands 
of various distinguished writers, and there has been a general desire on 
the part of the investing public to share in the enhanced values which 
are likely to accrue for a number of years to come. Persons whose 
savings are of limited amounts are not able to purchase large blocks of 
real estate outright, but through the medium of the American Real 
Estate Company of New York an opportunity is offered them to share 
in the profits accruing from the purchase and improvement of real 
estate. This company is now in its twentieth year and is generally con- 
sidered as one of the most successful handlers of real estate in New 
York. It is one of the largest property holders in the borough of the 
Bronx, a large part of its holdings there having been purchased prior to 
the completion of the rapid transit system, and consequently its pros- 
pects for reaping large profits are exceptionally bright. The nineteenth 
annual statement of this company, showing its financial condition as of 
January 1, 1907, is one of marked growth. The assets are shown at 
$9,446,095, indicating a gain of over one million dollars for the year. 
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The principal items entering into the schedule of assets are real estate 
and improvements $8,473,643, and mortgages receivable $689,852, while it 


also has cash in hand of $211,465. The liabilities are reported at $7,- 
926,577, including $6,558,233 outstanding bonds and certificates and $1,- 
338,712 mortgages payable. The surplus, including the capital stock of 
$100,000, is $1,519,518, an increase of $234,471 over the preceding year. 
The statement is made up on a bed-rock basis, the valuations having 
been made by the New York real estate board of brokers; all titles are 
guaranteed by title companies and the correctness of the statement is 
certified to by public accountants. 

In furthering its interests and at the same time giving investors a 
chance to share in its prosperity, the American Real Estate Company 
offers for sale six per cent coupon bonds to mature in ten years, in 
denominations of $100, $500, $1000 and $5000 at par, with interest pay- 
able semi-annually. These bonds are direct obligations of the company, 
chargeable against its entire assets invested in real estate, to which its 
business is limited by charter. The bonds are negotiable and transfer- 
able by endorsement, or may be surrendered for cash at the option of 
the owner on any coupon date after two years on a three per cent basis. 
The bonds may be also turned in at par and accrued interest at any time 
in payment for real estate for sale by the company on its regular selling 
conditions, and are subject to call at par on coupon dates after five 
years, at the option of the company, upon sixty days’ written notice to 
the holder. The company also sells six per cent accumulative bonds, 
purchasable on instalments during terms of ten, fifteen and twenty 
years, enabling the person without capital available for income invest- 
ment to accumulate a definite capital in a given time by simply investing 
each year the equivalent of an ordinary interest on the amount desired. 
The yearly payment rates per $1000 bond are: 10-year, $71,57; 15-year 
term, $40.53; 20-year term, $25.65. These bonds also carry liberal sur- 
render privileges and are non-forfeitable from date of issue. In cffering 
these bonds the company is enabled to continue the enlargement of its 
business in a field affording almost unlimited scope for further profitable 
investment, the proceeds being used in improving present holdings and 
acquiring additional properties. Agents of insurance companies will 
find this an attractive proposition to handle in connection with their 
present vocations and can obtain full information regarding them on 
application to the offices of the company at 290 Broadway, New York city. 





The Hooper=Holmes Information Bureau. 


The Hooper-Holmes Information Bureau of New York city has re- 
cently added largely to its facilities for serving insurance companies. 
For several years past this bureau has been closely identified with the 
accident and health insurance companies throughout the United States 
and Canada, having operated as a clearing house for the exchange of 
information between these companies. About three years ago it or- 
ganized a department for the inspection and investigation of appli- 
cants, risks, claims, agents and medical examiners, etc., and is doing 
a large business in this line for both the life and casualty companies. 
The company has now acquired the plant and equipment of the Holmes 
Mercantile Agency of New York, which has been conducted by Chas. B. 
Holmes for many years past. The Hooper-Holmes Information Bureau 
by thus taking over, on February 1, the business of this agency, with its 
voluminous records, lists of correspondents, etc., increases materially 
the already extensive facilities of its inspection department. The bureau 
in its casualty department is carrying on a unique and extremely val- 
uable service for the accident and health companies, and has accumu- 
lated an enormous amount of data. It now has in its possession over a 
million records of accident and sickness claims, rejections, cancella- 
tions and other valuable data, covering the entire United States and 
Canada. 

In handling cases in the inspection department, these files are ex- 
amined in every instance, and any information found therein on the 
party is made use of in the investigation that follows. The company is 
thus enabled to give its clients much more thorough and complete re- 
ports than other agencies of its kind, and the life, as well as the 
casualty, companies thus find its inspection service of the utmost value. 
The bureau has local correspondents in all the cities and towns through- 
out the country. 

Wm. De M. Hooper, the president of the company, and Bayard P. 
Holmes, its vice-president, who are personally well known in the insur- 
ance field, are devoting their close personal attention to the work of 
their inspection department, and as they have both had a wide experi- 
ence in this line through other business connections, it is probable that, 
with the extensive and usual facilities at their command, they will build 
up a large and profitable business in affording needed protection to the 
underwriting and claim departments of the insurance companies. 
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Haencp Wants. 


H. A. RICHARDSON, President WM. D. DENNEY, Secy. 


THE DELAWARE FIRE INSURANCE CO. 
OF DOVER, DEL. 
Capital, $200,000.00 
This Company has only $17,250 involved in the San Francisco conflagration. 


Vedder Underwriter Co., General Agent for the United States, 61 William St., New York 
H. G. Buswell, Cook County Manager, Chicago 


We are open for a few desirable agency connections. 


AGENTS WANTED EVERYWHERE 











We have a new and attractive proposition to offer 
agents, affording exceptional opportunities for profitable 
returns. 

Write at once for particulars. 


UNITED UNDERWRITERS COMPANY, 
No. 290 Broadway, New Vork City 








Prominent Agents and Brokers. 








W. BEALS, 
. 76 WILLIAM STREET, NEW YORK CITY. 


Twelve Strong Companies 
represented for 
New York Suburban Territory. 


BROKERS PROTECTED. FULL COMMISSIONS ALLOWED 





ILLIAM BEARD 
INSURANCE BROKER 
606-608 COURT STREET, - - READING, PA. 


Surplus lines effected for Agents and Brokers in Pennsylvania only. 
Special facilities for covering Lumber and wood-working risks 
Correspondence solicited. 





Company Representation Wanted. 








GENERAL AGENT 


producing annually a large volume 
of life business in Minnesota desires, 
for satisfactory reason, to make 
change. Company assumed must 
be aggfessive ; not necessarily large, 
but in excellent condition and re- 
pute. 

Address, ‘‘General Agent for Min- 
nesota,’”’ care of The Spectator, 
P: O. Box 3117, N. ¥. City. 








Reporting and Adjusting Companies. — 
INSURANTS’ PROTECTIVE ASSOCIATION, _ 


56-58 PINE STREET, NEW YORK 








Increase your profits by selling our contracts covering reports on Fire, Life, Marine, Cas- 
ualty and Miscellaneous Insurance Companies and adjustment of losses. : 
Policyholders eagerly buy such contracts as auxiliary benefit to insurance. Write for 
prospectus and proposition to Agents and Brokers. 
Agencies being placed in every underwriting center in the United States. 


A. H. Walton, Pres. A. M. Poindexter, Secy. Alex. S. Bacon, Counsel. 


THE HOOPER=HOLMES INFORMATION BUREAU 
87 NASSAU STREET, = __ NEW YORK CITY 
INSPECTION DEPARTMENT 

This Bureau, through itsinspectors and local correspondents, is prepared to make prompt and 
thorough inspections and investigations of applicants, claims, agents, and medical examiners, for 
life and accident companies at all points throughout the U.S.and Canada. We offer exceptional 
facilities for service of this character, having over one million records on file, for reference. We 
have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 
materially to our facilities. Blanks for reports furnished on application. No contract or sub- 
scription required, bills being rendered monthly. 
W. DEM. HOOPER, President 





BAYARD P. HOLMES, Vice-President 








UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old-established publishing 
house of Charles & Edwin Layton of London, England, whose _ list of publications on fire, 
life, marine and other branches of insurance embrace the most valuable and standard treatises 
on these subjects. SEND Five Cent Stamp ror CATALOGUE. 

THE SPECTATOR COMPANY 135 William Street, New York 





PERCY B. DUTTON NEW YORK STATE MANAGER 

OUTSIDE METROPOLITAN DISTRICT ROCHESTER, N. Y. 
Humboldt Fire Insurance Co., of Allegheny, Pa. 

Assets, $682,711 Surplus to Policyholders, $455,662 
Teutonia Fire Insurance Co., of Allegheny, Pa. 

Assets, $665,125 Surplus to Policyholders, $445,700 





HE JOHN L. DUDLEY, JR., CO. 
FIRE UNDERWRITERS 


United States General Agents 
Law Fidelity and General Insurance Co., London. 

National Mercantile Insurance Association, London. 

Eastern General Agents 

Anchor Fire Insurance Co., Des Moines, Iowa. 

Atlas Fire Insurance Co., Des Moines, Iowa. 
Des Moines Fire Insurance Co., Des Moines, Iowa. 
New York and New Jersey Agents 
Ohio German Fire Insurance Co., Toledo, Ohio. 

Surplus Lines Throughout the United States Handled for Brokers. | Correspondence Solicited 


45-47-49 WILLIAM STREET, NEW YORK 





RWIN & GRIFFIN, GENERAL ACENTS 
NEW ORLEANS, LA. 
For Louisiana and Mississippi 
Hamilton Fire Insurance Co., of New York. 
Delaware Fire Insurance Co., of Delaware. 
National Lumber Insurance Co., of Buffalo, N. Y. 
Frankfort Marine & Accident Co., of Frankfort, Germany 
New York Plate Glass Insurance Co., of New York. 





ARTIN BROTHERS 


FIRE INSURANCE BROKERS 


1925-27 Pennsylvania Ave. 
Washington, D.C. 
CORRESPONDENCE SOLICITED 





EDWARD J. CASEY, President 


METROPOLITAN INSURING CORPORATION 


Representing several first-class companies for surplus lines in the 
United States and Canada. 
Commission allowed Brokers and Agents. 


95 WILLIAM STREET, ~ - - - NEW YORK 





W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street. Philadelphia Pa. : ; 
Special Attention Given to Surplus Lines, 
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Prominent Hgents and Brokers. 


Prominent Hgents and Brokers at Chicago. 














ARRY M. COUDREY & Co. Correspondence Solicited 
Gencral Insurance Agents and Brokers 
943-4-5-6-7-8 Century Building, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co, of Louisville. 
Representing : 
-Bremen, eg a Underwriters, Indemnity, Austin, Star, Delaware, Springfield, Frank- 


Worwich Union, Hamb' 
Plate Glass, Casualty Co, of America, London Guarantee and Columbia. 


fort, U. 8. Fidelity and Guaranty Co., N, 


GUSTAV J. RAU 
INSURANCE 


FOUR HUNDRED THIRTY SEVEN GRAHAM AVENUE 
BOROUGH OF BROOKLYN, THE CITY OF NEW YORK 








REPRESENTING SOME OF THE LARGEST AND 
MOST RESPONSIBLE FIRE, LIFE, MARINE, RAIL- 
ROAD, AUTOMOBILE, BURGLARY, PLATE 
GLASS, LIABILITY AND GENERAL INSURANCE 
COMPANIES. 





om & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines ana Sprinkled Risks. 
Correspondence solicited. 





HERBERT Buxton, Pres. and Mgr. L. Austin JoHNsoNn, See 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 63 Witt1am Street, New York. 


Correspondence Solicited. 
—— L. PETTIBONE 
Best Companies 





Surplus Lines 
19 Liberty Street - - - = 


Prompt Service 
NEW YORK 





RED. P. THOMAS & CO. GENERAL INSURANCE 


PARK BUILDING, - CLEVELAND, OHIO. 

We solicit Insurance from noneresident agents and brokers. Representing: 
Fire Association, National of Hartford, Union Assurance Society, Security of 
Connecticut, Camden, Globe and Rutgers, Newark, Nassau, Michigan Fire 
and Marine. Ohio State Agents: Maryland Casualty Co., Empire State 
Surety Co., and British and Foreign Marine and American and Foreign Marine. 





— R. TUTTLE, 
FIRE UNDERWRITER 


SYRACUSE, NEW YORK. 





N.Y and Penna, State Manager 
Agency applications considered confidentially. 





Established 1870. 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, - - - = 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


DANIEL WOODCOCK & CO. 
SURPLUS INSURANCE, 


New York 


JERSEY CITY 





New York Insurance Ass’n, 
of New York 
No affidavits required. 


Commercial Fire Insurance Co. 
Houston, Texas 


Anchor Fire Insurance Co. 
Des Moines, 


19 Liberty Street, - » la, 





CHURCHILL WHITTEMORE CoO. 
° 208 N. FOURTH ST., - ST. LOUIS 


See AGENTs: Commonweai.h, North River, Continental, Prussian National, Spring Garden, St. Paul, Commerce, 
Vulliamsburgh City, National Union, Unioa, Phila., Camden, Pacific, Nassau, Eastern Stuyvesant, Granite State. 
Conminsion allowed Non-Resident Agents on Insurance on ST, LOUIS properties. 








GEO. W. MONTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY, 184 La SauLE Street, Curcaco, In. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; German Fire Ins. Co., 
Pittsburg; Farmers and Merchants Ins. Co., Lincoln, Neb.; Michigan Millers Mutual Fire 
Ins. Co., Lansing; United Underwriters ncy, Chicago; Michigan Commercial Ins. Co., 
Lansing; Lloyds Plate Glass Ins. Co., New York, and Federal Union Surety Co., Indianapolis. 





W. M. Umbdenstock & Co. Atlantic City Fire Insurance Co. 


SPECIAL FACILITIES FOR PLACING 


SURPLUS LINES “"""e™® 


URE ONODEN 


LLOYDS, LONDON 





159 La Salle St., CHICAGO 








. Actuarial, 


_—— BARNETT, 








CONSULTING ACTUARY, 


51% EQUITABLE BUILDING, ATLANTA, GA. 





& 
ne 


M M. DAWSON, F. I. A. 
. CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries. 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


"76 WILLIAM STREET, NEW YORK CITY’, 





AVID PARKS FACKLER 
; Ex-Preésident Actuarial Society 


CONSULTING ACTUARY 


35 Nassau Street, New York (Rooms 1404-5) 
Telephone, 5427 Cortlandt 





R E. FORSTER, 
CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





pees W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, . - . Ann Arbor, Michigan. 





HARLES J. HARVEY, F. I. A., 
Fellow of the Institute of Actuaries of Great Britain and Ireland. 


CONSULTING ACTUARY 


Companies advised upon the Restricted Gross Premium Method of computing Reserves and 
Premiums. The only practicable and scientific method of meeting the first year’s expenses extant. 
—Read articles on this subject in SpEcTATOR of Sept. 13th and Nov. Ist, 1906. 


Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J. 





A® LANDIS, Nashville, Tennessee 
, INSURANCE AND LAW. 


Makes a specialty of rate readjustments and analysis of mortality 
and financial positions of fraternal beneficiary societies Assistance 
rendered attorneys in preparation of pleadings, evidence and briefs 
involving technical questions. 














